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Riverside, NJ
August 10, 2026
Regular Meeting
4:30pm

Monday Afternoon [ J

STATEMENT:

Riverside Sewerage Authority in the following manner:

1) Posting written notice on the official bulletin board at the Towashi 1"’s't'rative
Office Building on February 13, 2026.
2) Written notice was delivered to the Burlington County Time E? the Cburier Post on

February 13, 2026.
3) Filed written notice with the Clerk of the Township o%e n February 13, 2026.

Public Notice of this meeting pursuant to the Open Public Meetings Act has beefi"g?{&’ e

4) Posting written notice on the Township Website Febru 26.

The Regular Meeting of the Riverside Sewerage Auth
Municipal Building.

FLAG SALUTE: ‘®“ g []
Chairman Conard led the Flag Salute. &

ROLL CALL: KMQJ

Mr. Brickley — present, Mr. géorge Qnard — present, Mr. Giovanetti—present, Mr. Horton —

atheld at the Riverside Township

present, Mr. Mingin — pte

‘&E Y Mr. Giovanetti, seconded by Mr. Mingin, that the minutes of the Work

Se % ing of July 13, 2026 be approved. Upon roll call the vote was as follows: Ayes —
Messrs$:;,Conard, Horton, Giovanetti and Mingin. Nays — None. Abstain — Mr. Brickley.
Absent — None. Motion carried.

Motion made by Mr. Giovanetti, seconded by Mr. Mingin, that the minutes of the Regular

Meeting of July 13, 2026 be approved. Upon roll call the vote was as follows: Ayes —

Messrs. Brickley, Conard, Horton, Giovanetti and Mingin. Nays — None. Abstain — None.

Absent — None. Motion carried. []
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RESOLUTIONS:

Mr. Giovanetti made a motion, seconded by Mr. Mingin that the following Resolutions be
approved:

1) Resolution 2026 - 26 — Resolution of the Riverside Sewerage Authority Authorizing
the Issuance and Sale of its Sewer Project Notes, Series 2026B, in the Principal
Amont of Up To $5,000,000.00; Delegating to Certain Authority Officials the Power
to Make Certain Determinations and to Award and Sell the Notes; App% gh_
Certain Terms and Provisions of the Notes and the Pledge of Revenu®s ,&ehﬁthe
Payment of the Notes; and Determining Certain Matters in Connect rewith

2) Resolution 2026 - 27 - Resolution Authorizing the Release of a Pe
Guarantee and Substitution of a Maintenance Guarantee foJ the %ﬁﬂ:ﬂ(nown as
The Mill at Riverside Phases I & I1.

and Mingin. Nays — None. Abstain — None. Absent — None® rried.

Upon roll call the vote was as follows: Ayes — Messrs, Conard %}B}g« orton, Giovanetti
.':-f

5 %

PUBLIC PORTION — (TECHNICAL): e
Chairman Conard opened the Public Portion - (Tec &
'!:g-(h

[n seeing no members of the Public Present wishing to speak, motion made by Mr. Brickley,
seconded by Mr. Horton to close Public Portion (Technical) carried.

OLD BUSINESS:

Riverside Sewerage Plant;

None.

Executive Director Conard reviewed the Filter Media Replacement Project based on the
Engineer's report. The project is estimated at $7 million for the rehabilitation of two trickle filters
and the nitrification tower. Treasurer Jack noted that the belt filter press replacement cost was
not yet included in the $7 million estimate, and the board discussed whether to incorporate it into
the current phase of financing.
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RESOLUTION 2026 - 26

RESOLUTION OF THE RIVERSIDE SEWERAGE
AUTHORITY AUTHORIZING THE ISSUANCE AND SALE
OF ITS SEWER PROJECT NOTES, SERIES 20268, IN THE
PRINCIPAL AMOUNT OF UP TO $5,000,0000;
DELEGATING TO CERTAIN AUTHORITY OFFICIALS
THE POWER TO MAKE CERTAIN DETERMINATIONS
AND TO AWARD AND SELL THE NOTES; APPROVING
CERTAIN TERMS AND PROVISIONS OF THE NOTES AND
THE PLEDGE OF REVENUES TO SECURE THE. PAYMENT
OF THE NOTES; AND DETERMINING CERTAIN
MATTERS IN CONNECTION THEREWITH




BACKGROUND

WHEREAS, The Riverside Sewerage Authority ("Authority”) is a public body corporate
and politic organized and existing pursuant to the Sewerage Authorities Law of New Jersey.
constituting Chapter 138 of the Pamphlet Laws ot 1946 of the State of’ New Jersev. and the acts
amendatory thereof and supplemental thereto (N.J.S A 40:14A-1 et seq.) ("Act™) and created by
virtue of an ordinance of the governing body of the Township of Riverside. New Jersey
("Township") duly adopted on March 12, 1947: and

WHEREAS. the Authority is the owner and operator ol sewerage facilities ("System”)
serving the residents of the Lownship and a portion of the Township of Delran. County of Burlington,
New Jersey: and

WHEREAS. the Authority is empowered to acquire, construct, maintain. operate and use
projects refated to its System and to issue bonds and notes of the Authorily to finance and refinance
such projects relating to said System; and

WHEREAS, the Authority has previously determined 10 undertake a capital improvement
project consisting of reconstruction and repairs to the System's Sewerage Treatment Plant. all as
more particularly described in the information prepared in connection therewith by the Authority's
Consulting Engineer, on file and available for inspection in the offices of the Authority (collectively.
the "Project”); and

WHEREAS. pursuant to the Wastewater Treatment Bond Act of 1985, constituting Chapter
329 of the Laws of 1985 of the State. and the Environmental Infrastructure ‘Trust Act. constituting
Chapier 334 of the Laws of 1985 of the State ("l:nvironmental Infrastructure Trust Act”). the New
Jersey Infrastructure Bank ("1-Bank"). created pursuant to the Environmental [nfrastructure Trust Act.
has approved an application submitied 1o it on behalf of the Authority for financial assistance for
payment of a portion of the costs ol the Project: and

WHEREAS, the Authority has been approved by the [-Bank to participate in its financing
program to permanently linance the costs associated with the Project: and

WHEREAS. in anticipation of permanently financing the costs of the Project through the I-
Bank's financing program. the Authority has determined to temporarily finance the costs of the Project
with the proceeds ot a short-term loan to be made by the I-Bank ("Interim [Loan"). pursuant 1o and in
accordance with the Interim Financing Program of the I-Bank ("NJIB interim Financing Program' ).
and

WHEREAS, in order to: (i) evidence and secure the repay ment obligation of the Authority
to the E-Bank with respect to the Interim Loan: and (ii) satisty the requirements of the NJIB Interim
Financing Program. it is the desire of the Authority to issue and sell to the 1-Bank one or more
sertes of its Sewer Project Notes in an aggregate principal amount of up to $5.000.000 ("Notes");
and

WHEREAS, it is necessary for the Authority o adopt this resolution w authorize and

etfectuate the issuance and sale of the Notes to the [-Bank pursuant to the NJIB Interim Financing
Program: and
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WHEREAS, 0 turther secure the repayment ot obligations of the Authority to the 1-Bank.
the Authority and the Township will enter into a Service Contract ("Service Contract”),
concurrently with the issuance of the Notes.

NOW, THEREFORE, BE IT RESOLVED BY THE RIVERSIDE SEWFRAGE
AUTHORITY AND THE MEMBERS THEREOQF, AS FOLLOWS:

ARTICLE 1
DEFINITIONS AND INTERPRETATIONS

Section 1.01  Short Title. This resolution may hereafter be cited by the Authority . and is
hereatier referred to. as the "2026B Note Resolution”.

Section 1.02  Definitions. As used, mentioned or referred to in this 20268 Note
Resolution, the following words. terms and phrases shall have the meanings ascribed thereto. unless
the context shall clearly require otherwise.

20268 Note Resolution’ means this 202613 Note Resolution. as the same may from time
to time be amended and supplemented.

“Amortized Value” when used with respect to Investment Obligations (as hereinafier
defined) purchased at a premium above or a discount below par. shall mean the value at any given
date obtained by dividing the total premium or discount at which such [nvestment Obligations were
purchased by the number of interest payment dates remaining to maturity on such fnvestment
Obligations afier such purchase and by multiplying the amount so calculated by the number of
interest payment dates having passed since the date of such purchase, and (1) in the case of Investment
Obligations purchased at a premium. by deducting the product thus obtained from the purchase price,

and (it) in the case of Investment Obligations purchased at a discount. by adding the product thus
obtained to the purchase price

“Annual Charge” means the obligation of the Township 10 pay Annual Charges to the
Authority pursuant to. and as detined in Article [ of the Service Contract.

“Authorized Newspaper' means a newspaper of general cirealation which is customarils
posted at least once in each calendar week in the County of Burlington. New Jersey .

“Authorized Website' mcans the official website of the Authority which contains the
webpage tor postings of natices and other Authority events available for viewing,

“Authority Officer"’ mcans the Chairperson, the Vice Chairperson. the freasurer. or the
Secretary of the Authority . and. when used with reterence 1o an act or document. also meuns any

other person authorized by supplemental resolution of the Authority to perform such act or sign such
document,

"Award_Certificate” shall mean the certificate ol an Authority Officer exeeuted and
delivered to the Trustee setting forth the terms and provisions for the purchasc and sale ot cach series
ofthe Notes including. but not limited 1o, (i) the principal amount of the Notes issued: (i1} the interest
rate for the Notes: (iii) the terms and provisions by which the Notes shall be purchased by and

S
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awarded 1o the I-Bank including. among other things, the closing date tor the issuance of the Notes:
(1v) the interest payment date or dates of the Notes: (v) the principal pay date or dates for the Notes:
(vi) the maturity date for the Notes: (vii) the redemption provisions. if any. for the Notes: (viii} the
aggregate amount of the proceeds to be received by the Authority from the sale of the Notes: (ix) the
amount to be deposited in the respective accounts of the Debt Service Fund relating to the acerued
interest on ¢ach series of the Notes, if any; (x) the amount to be deposited in the respective accounts
of the Construction Fund for the payment of costs of the Project. it any: and (xi) such other terms
and provisions related to the issuance and sale of the Notes as may be determined by the Authority
or as may be required by the I-Bank.

"

Chairperson’ mecans the Chairperson or Acting Chairperson of the Authority.
~Lhairperson P 2 rp

"Construction Fund" mcans the Fund so designated and established by Section 3.02 of this
20268 Note Resolution.

"Cost of Construction"” means when used with reference 1o the Project or part thereof. the
Authority's costs of physical construction in connection therewith, costs of completion by or for the
Authority, of any lands. real or personal property, rights, rights-of-way, easements and franchises
necessary or convenient therefor. and the Authority's costs incidental to such construction or
acquisition. including legal. engineering and insurance costs, project report. survey and other
preliminary expenses, financing costs (including costs of issuance of the Notes). fees and expenses
ol the Fiduciary (as hereinafter detined), amounts required by this 2026B Note Resolution to be paid
from the proceeds of the Notes to the Trustee 1o be held in the Debt Service Fund (as hereinafier
defined). payments of interest during the period or estimated period of such construction or
acquisition on Notes issued in whole or in part to finance such construction or acquisition, payments
of principal of or interest on any indebtedness of the Authority (other than the Notes) incurred for

such construction or acquisition, costs of equipment and supplies and the advance training of
operating personnel. initial working capital required by the Authority for the commencement of

operation of said Project or part thereot. and any other costs properly attributable to such construction
or acquisition,

“Counsel's Opinion"” means an opinion signed by an attormey or firm ol attormeys ol

recognized standing (who may be counsel or of counsel to the Authority) selected by the Authority.
"County'’ means the County of Burlington. State of New Jersey.

“Debt Service Fund” means the Fund so designated and established by Section 3.02 of this
202613 Note Resolution,

T

Depository” means any bank organized under the laws of the State of New Jersey or
organized under the laws of the United States of America and having its place of business in the

State of New Jersey, selected by the Authority as a depository ol any moneys or tunds of the
Authority .

“Event of Default” shalt have the meaning aseribed 1o such term in Section 6,02 ot this
202613 Note Resolution.

"Fiduciary' means the [rustee or a Depository.

]
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"Fiscal Year'” means the period of twelve calendar months ending with December 31 of any
Yoar.

"Fund" or "Funds" means the funds established by Section 3.02 of this 2026B Note
Resolution.

"1-Bank" means the New Jersey Infrastructure Bank.

“Investment Obligations’ shall mean with respect to moneys in any Funds. Accounts or
Subaccounts invested under this 20268 Note Resolution, any of the following securities. il and to
the extent the same are at the time purchase legal for investment of Authority funds pursuant to the
provisions of the Local Fiscal Affairs Law, specifically V.5 A4 40A:5-14 (legal depositories for
public moneys) and N./S 4. 40A5-15.1 (securities which may be purchased by local units). as same
may be amended and supplemented from time to time:

As of the date of execution of this 2026B Note Resolution, the following investments and
securities are currently permitted investments under the laws of the State for investment of the

Authority’s funds when authorized by a cash management plan approved pursuant to N/ S 4 40A3-
t4:

. The public depositories (as defined in V../ S 4. 17:9-41) designated by the Authority in an
approved cash management plan shall be authorized pursuant to N.JS 4 40A:3-14(i) o
purchase certificates of deposit in accordance with the following conditions: (1) the funds
are initially invested through the designated public depository: (2) the designated public
depository arranges for the deposit of the funds in certificates of deposit in one or more
federally insured banks or savings and loan associations, for the account of the Authority:
(3) one hundred percent (100%) of the principal and accrued interest ol each certiticate of
deposit is insured by the Federal Deposit Insurance Corporation: (4) the designated public
depository acts as custodian tor the Authority with respect to the certificates ol deposil issued
for the Authority's accounts: and (5 at the same time that the Authority's tunds are deposited
and the certificates of deposit are issued, the designated public depository receives an amount
of deposits trom customers ol other banks and savings and loan associations. wherever
located. equat w the amount of funds initialls invested by the Authority through the
designated public depository .

Purstant 1o N/ S04 J0A:S-15. 1 the following seeurities may be purchased which. il suitable
for registry . may be registered in the name of the Authority :

4)  Bonds or other obligations of the United States of America or obligations guaranteed by
the United State of America:

b) Government money market mutual tunds:

¢} Any obligation that a federal agency or a federal instrumentality has issued in accordance
with an act of Congress. which security has a maturity date not greater than 397 days
trom the date of purchase. provided that such oblization bears a fixed rate ol interest not
dependent on any index or other extemal factor:
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d) Bonds or other obligations of the local unit or bonds or other obligations of school
districts of which the local unit is a part or within which the school district is located:

¢} Bonds or other obligations. having a maturity date not more than 397 days trom the date
of purchase. issued by New Jersey school districts. municipalities. counties, and entities
subject to the "lLocal Authorities Fiscal Control Law.," P.L.. 1983, ¢.313 (V.S
40A:5A-1 er seq.). Other bonds or obligations having a maturity date not more than 397
days from the date of purchase may be approved by the Division o Local Goyvernment
Services in the Department of Community Affairs for investment by local units:

) Local government investment pools:

g} Deposits with the State Cash Management IFund established pursuant to Section 1 of P
1977 ¢ 281 (NS 32:18A-90.4): or

hy  Agreements for the repurchase of fully collateralized securities. it
1. the underlying securities are permitted investments pursuant o paragraphs (1)
and (3) of subsection b. hereof or are bonds or other obligations, having a
thatunity date not more than 397 days from the date of purchase. issued by New
Jersey school districts, municipalities, counties, and entities subject to the "lLocal
Authorities Fiscal Control Law." P.L. 1983, ¢.313 (NS A 40A5A-1 ¢ seq. ):
it. the custody of collateral is transferred to a third party:

iit.  the maturity of the agreement is not more than thirty (30) days:

v, the underly ing securitics are purchased through a public depository as detined in
Section 1 of P.1.. 1970, ¢.236 (V.S A. 17:9-41); and

Vooa master repurchase agreement providing for the custedy and security ol

collateral 1s executed.

Any investment instruments in which the security is not physically held by the local unit
shall be covered by a third party custodial agreement which shall provide for the designation
of’ such investments in the name of the local unit and prevent unauthorized use of such
investments.

Purchase of investment securitics shall be executed by the "delivery versus pas ment” method
to ensure that sceurities are either received by the local unit or a third party custodian prior
to or upon the release of the local unit's tunds.

Any investments not purchased and redeemed directly from the issuer. government money
market mutual fund. local government investment pool. or the State of New Jersey Cash
Management Fund. shall be purchased and redeemed through the use of a national or State
bank located within this State or through a broker-dealer which. at the time of purchase or
redemption, has been registered continuously for a period of at least two vears pursuant to
section 9 of P.IL. 1967. C.93 (N /8 1 49:3-56) and has at teast $25 million in capital stock
(or equivalent capitalization il not a corporation). surplus reserves for contingencies and

-3-
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undivided profits, or through a securities dealer who makes primary markets i U S
Government securities and reports daity to the Federal Reserve Bank of New York its
position in and borrowing on such U.S, Government securities.

For purposes of this definition

a) a "governmenlt money market mutual fund” means an investment company or investment

trust:
i

L.

which 15 registered with the Securities and Exchange Commission under the
“Investment Company Act of 1940." 15 U.S.C. s.80a-1 ef seq . and operated in
accordance with 17 C.F.R.5.270.2a-7. except that a government money market
mutual fund may not impose liquidity fees or redemption gates regardless of
whether permitted to do so under 17 C F.R. 5.270.2a-7:

the portfolio of which is limited to U.S. Government sceurities that meet the
definition of an eligible security pursuant to 17 C.IF.R. 5.270.2a-7. securitics that
have been issued by New Jersey school districts, municipalities. counties. and
entities subject 10 the "Local Authorities Fiscal Control Law." P 1983, ¢ 313
(CAUAISA-T e seg ) that meet the definition of an eligible security pursuant to
17 C.F.R.5.270.2a-7. and repurchase agreements that are collateralized by such
securtties in which direct investment may be made pursuant to paragraphs (1).
(3). and (3) of subsection b, hereof: and

which is rated by a nationally recognized statistical rating organization.

by A "local government investment pool means an investment pool:

L.

which is managed in accordance with generally accepted accounting and
financial reporting principles for local government investment pools established
by the Governmental Accounting Standards Board;

which is rated in the highest category by a nationally recognized statistical rating
organization.

which is timited to 1.8 Government securities that meet the delinition of an
eligible sceurity pursuant to 17 C.F.R. 5.270.2a-7, securities that hay e been issued
by New Jersey school districts. municipalities. counties. and entities subject 10
the "Local Authorities Fiscal Control Law." P.L. 1983, ¢ 313 (N /S 1 4005 A
ef seq ) that meet the definition of an eligible security pursuant to 17 CF R,
270.2a-7 and repurchase agreements that are collateratized by such securities in
which directinyvestment may be made pursuant 1o paragraphs (1), (3. and 13) of
subsection b hereof:

which 15 in compliance with such rules as may be adopted pursuanmt to the
“Administratis e Procedure Act" P 1968, c. 410 (V. SA4 52 H4B-1 ¢ sey 1 by
the Local F'inance Board of the Division of Local Government Services in the
Departiment of Community Atfairs. which may promulgate rules providing for
disclosure and reporting requirements, and other provisions deemed necessary by
the board to provide tor the safety, liquidity and yield of the investments:

-6~




v. which does not permit investments in instruments that: are subject to high price
volatility with changing market conditions; cannot reasonably be expected. at the
time ol interest rate adjustment, to have a market value that approximates their
par vatuc: or utilize an index that does not support a stable net asset value:

vi. which purchases and redeems investments directly from the issuer. government
money market mutual fund, or the State of New Jersey Cash Management Fund,
or through the use ot a national or State bank located within the State, or through
a broker-dealer which. at the time of purchase or redemption, has been registered
continuously for a period of at least two years pursuant to section 9 of P.L.. 1967,
€93 (C.49:3-56) and has at least $25 million in capital stock (or equivalent
capitalization if not a corporation). surplus reserves for contingencies aqd
undivided profits. or through a securities dealer who makes primary markets in
U.S. Government securities and reports daily 1o the Federal Reserve Bank of New
York its position in and borrowing on such U.S. Government securities: and

vii. - which does not impose liguidity fees or redemption gates.

7. [nvestments in, or deposits or purchases of financial instruments made pursuant to this

Indenture shall not be subject to the requirements of the "l.ocal Public Contracts [aw.” P.1..
P71, OB (NSO T-1 ef seq).

"Note" or "Notes" means the Sewer Project Notes. Series 2026B. authorized pursuant to
this 20268 Note Resolution.

'Noteholder” or "Holder" or "Holders" or any similar term. when used with reference to
the Notes. means any person who shall be the bearer of any Outstanding Notes, which. initially. shall
mean the [-Bank. or its successors and assigns.

"Officer's Certificate’ means a certificate signed by an Authority Officer.

"Qutstanding" means. when used with reference to the Notes and as ot any particular date.
all Notes theretofore and thereupon being authenticated and delivered except (a) any Notes cancelled
by the Trustee. or proven to the satisfaction of the Trustee to have been cancelled by the Authority,
at or belore said date. (b) any Notes in lieu of or in substitution for which another Note shall have
been authenticated and detivered pursuant 1o this 2026B Note Resolution. and (¢) Notes deemed to
have been paid pursuant to Section 9.06 hereof.

"Pledged Property' shall mean: (i) the Revenues (as hercinafter defined): (i) the Funds
and Accounts established hereunder. including Investment Obligations held in any such Funds or
Accounts and any interest or earnings thereon: and (iii) all other moneys. securities or funds pledged
tor the payment of the principat of and interest on the Notes in accordance with the terms and
provisions of this 202683 Note Resolution.

“Project” shall have the meaning ascribed thereto in the recitals o this 2026B Note
Resolution
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"Revenues' means (i) all Annual Charges, (i1) investment income derived from all moneys
and securities held in any Fund. and (it} proceeds of the bonds to be issued from the permanent
financing of the Note

Udecretary " means the Secretany or an Acting Secretany of the Authority .

"Service Contract’ mcans the agreement to be entered into by and between the Township
and the Authority.

“Township™ means the Township of Riverside, County of Burlington, New Jersey .
"Trustee” means TD Bank., Natonal Association. Mount Laurel. New Jersey or ils
successor and assignee

Section 1.03  Captions and Index. Any captions. titles or headings preceding the ext of
amy Article or Section herein and any table of contents or index attached to this 20268 Note
Resolution or any copy thereol are solely for convenience of reference and shall not constitute part
of this 20268 Note Resolution or aftect its meaning. construction or eftect.

Section 1.04  Interpretations. As the context shall clearly require. words importing
persons include persons. firms, associations (whether incorporated or not incorporated), corporations
and other organizations of persons. Words importing the singular number include the plural number
and vice versa. and words importing the masculine include the feminine.

ARTICLE I
AUTHORIZATION, ISSUANCE AND SALF, OF THFE. NOTES

Section 2.01  Authority for the 2026B Note Resolution. |his 20268 Note Resolution is
adopted pursuant 1o the provisions of the Act. The Authority has determined 10 undertake and
complete the Project. The Authority has ascertained and hereby determines that adoption of this
20268 Note Resolution is necessary to carry out the powers. purposes and duties expresshy provided
in the Act. that each and every matter and thing as to which provision is made herein is necessary in
order to carry out and effectuate the purposes of the Authority in accordance with the Act and to
carmy out and effectuate the plan and purpose of the Act, and that the powers of the Authority herein
exercised are in cach case exercised in accordance with the provisions of the Actand in furtherance
of the purposes ot the Authority

Section 2.02 Determination to Construct Project_and as _to Qther Matters.  ‘lhe
\uthority has ascertained and did heretofore and does hereby determine that the Projéct is necessany
and shallb diligently proceed with the completion of the same.  The estimated Cost of Construction
of the Project funded by the Notes is $3.000.000. 1t is hereby turther determined that the provisions
or reserves herein provided to be made or established by application of proceeds of the Notes for
working capital or costs in connection with the issuance of the Notes or operating. maintenance or
replacement expenses or for payment or seeurity of principal of or interest on the Notes during or
aller construction or acquisition o the Project constitute and shatl be part of such Cost of
Construction.




Section 2.03  Authorization of Notes. This 2026B Note Resolution creates a series of
Notes of the Authority to be designated as "Project Notes. Series 2026B". The aggregate principal
amount ot the Notes which may be exceuted, authenticated and delivered under this 20268 Note
Resotution is limited to $3.000.000.

The sale and award of the Notes authorized hereunder shall be evidenced by the execution
ot the Award Certiticate as of the date of the sale and the award of the Notes. and such Award
Certificate shall be presented to the members of the Authority at the next regular meeting of the
Authority following such sale and award as evidence of the terms and details of the sale of the Notes.

Section 2.04  General Provisions for Issuance of Notes. All (but not fess than all) of the
Notes shall be executed by the Authority for issuance under this 20268 Note Resolution and
delivered to the Trustee and thereupon shall be authenticated and delivered by the Trustee to the
Authority or upon its order. but only upon the receipt by the Trustee ol

[ Fhe Award Certificate. duly executed by an Authority Officer:
2. A written order as to the defivery of such Notes, signed by an Authority Otficer:

3. A vopy of this 20268 Note Resolution authorizing such Notes. certified by an
Authority Officer:

4. A copy of the Service Contract. certified by the Township Clerk.

5. A Counsel's Opinion (which shall be addressed o the Authority and the Trustee) 1o
the eftect that: (i) the Authority has the right and power under the Act to adopt this 20268 Note
Resolution and this 20261 Note Resolution has been duly and lawfully adopted by the Authority. is
in full force and eftect and is valid and binding upon the Authority in accordance with its terms. and
no other authorization for this 20268 Note Resolution is required: (ii) this 20268 Note Resolution
creates the valid pledge which it purports to create of the moneys. sceurities and funds held or set
aside under this 20268 Note Resolution: and (iii) the Notes are legal. valid and binding obligations
of the Authority as provided in this 202613 Note Resolution, in accordance with their terms and the
terms of this 2026B Note Resolution and of the Act. as amended to the date of such Counsel's
Opinion. and such Notes have been duly and validly authorized and issued in accordance with law,
including the Act. as amended to the date of such Counsel’s Opinion. and in accordance with this
20268 Note Resotution: provided. that such Counsel's Opinion may take exception for limitations
imposed by or resulting [rom bankruptey. insoly eney, moratorium. reorganization or other laws or
equitable principles relating to creditors’ rights generally and state that no Counsel's Opinion is being
rendered as 1o the availability of any particular remedy :

0. A Counsel's Opinion (which shall be addressed to the 1ownship. the Authority, the
Frustee and the Noteholder) 1o the effect that (i) the l'ownship has the right and power under the Act
to execute the Service Contract. has been duly and lawtully executed by the Township. is in full
force and eftectand is valid and binding upon the Township enforceable in accordance with its terms
and no other authorization for the Service Contract is required. and 1s in full force and elfect on the
daie ot issuance of the Notes. provided that such opinion may take exception for limitations imposed
by or resulting from bankruptcy. insolvency. moratorium. reorganization or other laws and equitable

A
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principles affecting creditors’ rights generally and that no opinion is being rendered as to the
avatlabtlity of any particular remeds :

7 The amounts specitied 1n this 2026B Note Resolution authorizing the Notes to be
depostted in any Fund under this 202613 Note Resolution:

8 Such further documents. moneys and securities as the [rustee shall reasonably
require for delivery of the Notes.

Section 2.05  The Notes.

I Each series of Notes shall be dated their respective date of delivery and shall mature
upon the date(s) set torth in such Notes or upon carlier redemption thereof. in each case in accordance
with the NHB Interim Financing Program and as set.torth in and contirmed by the Award Certificate
I'he Notes shalt bear interest computed on the basis of a vear of 360 days comprised ot 12 months
and 30 day s each. Principal of and interest on the Notes shall be payable at maturity or upon earticr
redemption at the principal corporate trust office of the Trustee.

2 Fach series of Notes shall be subject to redemption prior to maturity on the terms and
conditions stated therein and confirmed by the Award Certificate.

3 The proceeds. including accerued interest. it any. of the Notes shall be applied
simultancousty with the delivers of the Notes as tollows:

a) There shall be deposited in the Debt Service Fund (1) an amount equal to the
aecrued intevest on the Notes (o the date of such delivery, and {ii) such additional amount as shall be
determined by the Authority.

b) The balance of the proceeds shall be deposited into the Construction Fund w
pay the costs ot the Project.

1. The Notes shall be in bearer or registered form in the denomination ot $100.000 or
any integral multiple thercot'in excess ot $100.000. or such other odd denomination as it is necessan
10 issue the tull principal amount of the Notes.

Section 2.06  Sale of the Notes. 1The sale of the Notes is herebs authorized.  The
Chairperson. the Vice Chairperson. the Treasuret. or the Seeretary of the Authority are cach herebs
designated to be an Authority Otficer, charged by this 202613 Note Resolution with the responsibility
tor: (1) issuing and selling the Notes and determining, among other things. the amount of the Notes
1o be issued (ot to exceed $3.000.000): (i) determining the time ol sale of the Notes. the purchaser
of the Notes, the maturity date of such Notes and the provisions pertaining to sinking funds
established theretor, the rate or rates of interest for such Notes (provided that. without further
approval. the netinterest cost on the Notes shatl not exceed six per centum (6.00%) per annum): and
(i) determining such other terms and conditions as may be necessary or related o the sale ot the
Notes. and each of them is hereby authorized and directed to execute and deliser any and ali papers.
mstruments. agreements, opinions. certiticates. aflidavits and other documents and 1o do and cause
W be done any and all acts and things necessary or proper for carnying out this 202613 Note

Resolution and the issuance and sale of the Notes. all as set forth in and directed by the Award
Certiticate
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Section 2.07 Execution of Nutes. Each Note shall be executed in the name and on behalt
of the Authority by the facsimile or manual signature of its Chairperson or Vice Chairperson and the
corporate seal of the Authority shall be thereunto afTixed. imprinted or otherwise reproduced and
attested by the facsimile or manual signature of its Secretary. Any Note may be signed. sealed or
attested on behalt ol the Authority by any person who. at the date ot such act. shall hold the proper
office, notwithstanding that at the date of such Note such person may not have hetd such office.
Further, if any person who shall have signed or sealed any Note shall have ceased 1o be an Authority
Otticer before the Note so signed and sealed shall have been authenticated and delivered by the
Prustee. such Note may. nevertheless be authenticated and delivered as herein provided. and may be
issucd as if the persons who signed and sealed such Note had not ceased to hold such offices.

Section 2.08  Authentication of Notes. Each Note shall bear thereon a certificate of

authentication. substantially in the fotlowing form and manually executed by or on behalf of the
l'rustee.

"CERTHFICATE OF AUTHENTICATION

T'he Note is one of the issue of Notes deseribed in the within-mentioned Resolution such
Note being designated as " The Riverside Sewerage Authority, Sewer Project Notes. Series 20268
Accompanying this Note is the complete text of the opinion of Parker McCay P.A.. Mount Laurel,
New Jersey. Bond Counsel. a signed original of which is on file with the undersigned and delivered
and dated the date of original delivery of and payment tor this Note.

I'DD Bank. National Association. as | rustee

By: I
Authorized Ofticer™”

Only such Notes as shatl bear thereon such certificate of authentication. duly executed. shall
be entitled to any security, right or benetit under this 20268 Note Resolution. No Note shall be valid
or obligatory for any purpose untess such certificate of authentication upon such Note shall have
been duly executed by or on behall ol the Trustee. Such certificate of authentication by the Trustee
upon any Note executed as herein provided on behalf of the Authority shall be conclusive and the
only evidence that the Note so authenticated has been duly authenticated and delivered under this

20268 Note Resolution and that the Holder thereof is entitled to the benetit of this 202613 Note
Resolution.

Section 2.09  Ownership of Notes. | he Authority and any Fiduciary may treat the [-Bank
as the holder and absolute owner each series of the Notes. whether or not such Note shall have
matured. for the purpose of receiving pay ment of the principal thereot and for all other purposes and
neither the Authority nor any Fiduciary shall be affected by any notice to the contrary . All payments
made as provided in this Section 2.09 shall be valid and effectual o satisfy and discharge the liability
upon the several Notes o the extent of the sum or sums so paid.

Section 2.10  Notes Mutitated, Destroyed, Stolen or Lost. In case any Note shall become
mutilated or be destroyed. stolen or lost. the Authority shall. upon the written request of the Holder.
execute. and thereupon the Trustee shall authenticate and deliver. a new Note. with a new
replacement number, not similar to that of any Outstanding Note of like designation. maturity .
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interest rate and pnncipal amount as the Note so mutilated, destroyed, stolen or lost, in exchange and
substitution tor such mutifated Note upon surrender and cancellation of such mutilated Note or in
lieu of and substitution for the Note destroyed. stolen or lost. Such replacement or exchange shall
only be made upon filing with the 'rustec evidence satistactory (o the Authority and the Trustee that
such Note. if any, has been destroy ed. stolen or {ost and proof of ownership thereot. and upon
furnishing the Authority and the |rustee with indemnity satistactory to them and complying with
such other reasonable regulations as the Authority or the Trustee may prescribe and paying such
expenses (including attorney's fees. costs, and expenses, if any) as the Authority and Trustee may
incur in connection therewith. All such Notes so surrendered 1o the Trustee shall be cancelled by it
and destroved.

ARTICLE I

SECURITY FORNOTES; APPLICATION OF PROCEEDS AND
CREATION OF FUNDS

Scction 3.01  Pledge Effected by This 20268 Note Resolution.

1. I'he Notes are secured as to the payment of the principal thereof and interest thercon
in accordance with their provisions and the provisions of this 2026B Note Resolution by: (i) the
Pledged Property, which includes. among other things. the Revenues: (ii) the proceeds from the sale
ol the Notes: and (iii) moneys on deposit in all Funds established by this 202613 Note Resolution
including the investments. it any. thereoft In the event that such proceeds of the sale ol the Notes.
Revenues on deposit hercunder and other moneys and securities are not avaitable or are insulicient
tor the payment. in full. when due of the principal of. or interest on. the Notes. the Notes are also
secured as to payment of the principal thereof and interest thereon by the Annual Charges in
accordance with the provisions ol the Service Contract pursuant to which the Township is required
to provide the amounts necessary to pay or provide for the expenses of operation and maintenance
of the System, including insurance. renewals. replacements. extensions, enlargements. allerations
and betterments and the principal o and interest on any and all bonds. notes or other evidences of

indebtedness issued by the Authority as the same become due. The Authority has no power 1o levy
or collect taxes.

2 The Pledged Property . including. but not limited o, such proceeds {rom the sale of
the Notes. the Revenues, other money s and securitics and the Annual Charges hereby pledged shatl
immediately be subjectio the en ol this pledge without any physical delivery thereol or further act.
and the lien of this pledge shal! be valid and binding as against all parties having claims of any Kind
i tort. contract or othersise against the Authority | irrespective of whether such partics have notice
thereol.

K} the Authority expressly reserves the right to adopt one or more resolutions separate
and apart from this 20268 Note Resolution and reserves the right to issue bonds or other obligations
ol the Authority under such resolutions for any olits authorized purposes. including the financing of
the cost ol any project. tacility or undertaking permitted by the Act and to secure such bonds. notes
or other evidences of indebtedness by a pledge of. or other security interest in. the Resenues
therefrom.



4. The Township shall, to the extent it makes any payment(s) pursuant lo the tems of
the Service Contract. which payment(s) is 10 be applied (o the payment of principal ot and or interest
on the Notes. become subrogated to the rights of the Noteholders.

3. The Authority hereby acknowledges and agrees that the Township is a third-party
beneticiary of this 20268 Note Resolution.  To the extent the Township makes any payment(s)
pursuant to the terms of the Service Contract. which pavment(s) is to be applied to the payment of
principal of and/or interest on the Notes. the Township shall become entitled to and have the right 10
exercise the rights and privileges of the Noteholders under this 20268 Note Resolution

Section 3.02  Establishment of Funds and Accounts. The following l'unds are hereby
established:

{h the Construction Fund to be held by the Trustee, and
{(2) the Debt Service Fund to be held by the Trustee.

Section 3.03 Construction Fund.

I There shall be paid into the Construction Fund the amounts required 1o be so paid by
the provisions of this 20268 Note Resolution and the Award Certificate executed upon closing of
the Notes by an Authority Ofticer of the Authority pursuant o Section 2.06 hereof. In addition. there
shall be deposited into the Construetion Fund any other amounts received by the Authority (o pay
the Cost of Construction of the Project not otherwise paid directly to (or upon the order of) the
Authority by the 1-Bank. Amounts in the Construction Fund, including the investment carmings

thereon. shall be applied 10 the Cost of Construction of the Project. in the manner provided in this
Section 3.03.

= The proceeds of insurance maintained pursuant 1o this 2026B Note Resolution
against physical loss of. or damage to. the Project shall be paid into the Construction Fund.

3. Notwithstanding any of the other provisions of this Section 3.03. to the extent that
other moneys are not available theretor, amounts in the Construction Fund shall be applied to the
payment of principal of and interest on the Notes when due.

4. Upon completion of the Project. as signified by a certificate of completion signed by
an Authority Officer, all tfunds held in the Construction Fund shall be transterred to the Debt Service
Fund and applied in accordance with Section 3.04 hereof.

Section 3.04  Debt Service Fund. There shall be paid into the Debt Service Fund: (i) the
amounts required (o be so paid by the provisions of this 20268 Note Resolution and the Award
Centificate pursuant to Section 2.05 hereof: and (if) sufticient moneys in the amounts and in the

manner necessary o satisty the requirements of Section 4.02 hereof. The Trustee shall pay out of

the Debt Service Fund 1o the Noteholders the amount required for the principal of and interest
pay able on the Notes on the due date,

Scetion 3.05  Depositories.

Wt
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I All moneys held by the Trustee or the Authority under the provisions of this 20268
Note Resolution shall constitute trust funds and the Trustee or the Authority may deposit such
moneys with one or more Depositories in trust for the Trustee or the Authority  All moneys
deposited under the provisions of this 2026B Note Resolution with the Trustee or anv Depositon
shall be held in trust and applied only in accordance with the provisions of this 2026B Note
Resolution. and each of the Funds established by this 20268 Note Resolution shall be a trust fund
for the purposes thereol’

2. Each Depository shall be a bank or trust company organized under the laws ol any
state of the United States or a national banking association and willing and able to accept the oftice
on reasonable and customary terms and authorized by law to act in accordance with the provistons
of this 20268 Note Resolution,

Section 3.06 Deposits.

l All moneys held by any Depository may be deposited by such Depository in its
commercial banking department on demand or. it and to the extent directed by the Authority and
acceptable to such Depository. on time deposit, provided that such moneys on deposit be available
for use at the time when needed. Such Depository shall allow and credit on such monesys such
interest, if any. as it customarily allows upon similar funds of similar size and under similar
conditions or as is required by law.

2, All moneys held under this 202613 Note Resolution by the Trustee or any Depositon

shall be (a) either (1) continuously and fully insured by the Federal Deposit Insurance Corporation,
or{2) continuously and tully secured by such securities as are described in elause (a). of the definition
of "Investment Obligations” in Section 1.02 having a market value (exclusive of acerued interest)
not less than the amount of such moneys. and (b) held in such other manner as may then be required
by applicable federal or state faws and regulations and applicable state laws and regulations of the
state in which the Trustee or such Depository (as the case may be) is located. regarding security tor.
or granting a preference in the case of, the deposit of trust funds in order that the Trustee has a first
priority. perfected security interest in such securities: provided, however. that it shall not be
necessany for the Fiduciany w give security under this subseetion 2 for the deposit of any moneys
with them held in trust and set aside by them tor the pavment of the principal of o interest on any
Notes. or for the Trustee or any Depostlory 1o give security for any moneys which shall be
represented by obligations or eertificates of deposit purchased as an investment of such money s

3 Al money s deposited with the Trustee and cach Depository shall be credited to the
particular Fund to which such moneys belong.

Section 3.07  Investment of Certain Funds.

| Moneys held in the Debt Senviee Fund shajl be invested and reinvested by the Trustee
t the tullest extent practicable in lnvestment Obligations which mature no later than one (1) business
day prior o such time as shatl be necessary to provide moneys when needed for pay meats to be
made from such Fund. Moneys held in the Construction Fund may be invested and reinvested in
Envestment Obligations which mature not later than such times as shall be necessary o provide
moneys when needed for payiments to be made from such Fund. The Trustee shall make all such
mvestments of moneys held by it in accordance with written instructions received from any
Authority Officer. Ratings of investments shall be determined at the time of purchase of such
mvestments and without regard to ratings subcategories. The Trustee shall have no responsibility

e



to monitor the ratings ot investments after the initial purchase of such investments. The Trustee
may make any and all such investments through its own investment department or that of its
affiliates or subsidiaries and may charge its ordinary and customary fees tor such investments. [n
the absence of written investment instructions trom an Authority Ofticer. the Trustee shall not be
responsible or liable for keeping the moneys held by it hereunder fully invested.

Although the Authority recognizes that it may obtain a broker confirmation or written
statement containing comparable information at no additional cost. the Authority hereby agrees
that confirmations of permitted investments are not required to be issued by the Trustee for each
month in which a monthly statement is rendered. No statement need be rendered for any fund or
account it no activity occurred in such fund or account during such month.

2. [nterest earned on any moneys or investments in the Construction Fund shall be held

in such Fund.

-

3. - Nothing in this 20268 Note Resolution shall prevent any Investment Obligations
acquired as investments of or sceurity for funds held under this 20268 Note Resolution from being

issued or held in book entry torm on the books of the Department of the Treasuny of the United
States.

Section 3.08 Valuation and_Sale of Investments. Obligations purchased as an
investment of moneys in any Fund created under the provisions of this 20261 Note Resolution shall
be deemed at all times 10 be a part of such Fund and any protit realized trom the liguidation ol such
investment shall be credited to such Fund. and any loss resulting from the liguidation of such
investment shall be charged to the respective Fund.

In computing the amount in any Fund created under the provisions of this 20268 Note
Resolution for any purpose provided in this 20263 Note Resolution. obligations purchased as an
investment ol moneys therein shall be vatued upon the maturity of the Notes at the Amortized Value
ol such obligations or the market value thereof. whichever is lower, exclusive of accrued interest.

ARTICLE WY

COVENANTS OF THE AUTHORITY

Section 4.01  Effect of Covenants. The Authority hereby particularly covenants and
agrees with the Trustee and with the Holders of the Notes and makes provisions which shall be a
part of the contract with such Holders. 1o the effect and with the purpose set forth in the following
Sections of this Article IV, The provisions of this: Article 1V shall be effective from and alier the
time of the delivery by the Trustee of the Notes authenticated and delivered under this 20268 Note
Resolution.

Section 4.02  Payment of Notes. T'he Authority shall duly and punctually pas or cause to
be paid the principal of the Notes and the interest thercon. at the date and place and in the manner
mentioned in the Notes according to the true intent and meaning thercof.

Section 4.03  Extension of Notes. The Authority shall not directly or indirectly extend or
assent to the extension of the maturity of any of the Notes or the time of payment of any ¢laims for
interest by the purchase or funding of such Notes, and in the case that maturity of any of the Notes

-15-

£
B



126

or the time for payment of any such claims for interest shall be so extended, such Notes or claims
for interest shall not be entitled in case of any default under this 2026B Note Resolution to the benetit
of this 20268 Note Resolution or to any payment out of any assets of the Authority or the moneys
{except moneys held in trust tor the payment of those particular Notes or claims for interest pursuant
to this 2026B Note Resolution) held by any Fiduciary, except subject to the prior payment of the
principal of all Outstanding Notes. the maturity of which has occurred and has not been extended
and of such portion of the accrued interest on the Notes as shall not be represented by such extended
claims for interest.

Section 4.04  Further Assurances. At any and all times the Authority shall. so lar as it
may be authorized by law, pass, make. do, execute, acknowledge and deliver all and eveny such
further resolution, act. deed. conveyance, assignment, transfer and assurance as may be necessary or
desirable for the better assuring. conveying, granting, assigning and confirming ot all and any
singular rights. Revenues and other moneys, securities and funds hereby pledged or assigned or
intended so to be, or which the Authority may hereafter become bound o pledge or assign. or as may
be reasonable and required 1o carry out the purposes of this 20268 Note Resolution and comply with
the Act. The Authority shall at all times, to the extent permitted by law, defend. preserve and protect
the pledge of the Revenues and other lunds pledged hereunder and all the rights of the Noteholders
hereunder against all claims and demands of all persons whomsocever.

Section 4.05  Powers as to Notes and as to Pledge. The Authority is and will be duly
authorized under the Act and all applicable laws to create and issue the Notes and 1o adopt this 20268
Note Resolution and to pledge the Pledged Property and other moneys. securitics and funds
purported 1o be pledged by this 20268 Note Resolution in the manner and to the extent provided in
this 2026B Note Resolution. [he Pledged Property and other moneys, securities and funds so
pledged are and will be frec and clear of any pledge. lien. charge or encumbrance thereon or with
respect thereto. prior to. or of equal rank with, the pledge created by this 20268 Note Reselution.
and all corporate action on the part of the Authority to that end has been duly and validly wken. The
Notes and the provisions ot this 20268 Note Resolution are and will be the valid and legally
enforceable obligations of the Authority in accordance with their terms and the wrms ol this 20268
Note Resolution.

Section 4.06  Powers as to Project. 1he Authority has. and will hayve so long as any Notes
remain Outstanding. good right and taw tul authority to complete the Project subject. however. to the
provisions ot the Act.

Section 4.07  Indebtedness and Liens.  Nothing contained herein shall prohibit the
Authortty from issuing any bonds. notes or other evidences of indebtedness secured by any pledge
of or other lien or charge on the Pledyed Property or other moneys. securities or funds paid or to be
paid to or held or o be hetd by the Authority or any Fiduciary under this 202613 Note Resolution.
Nothing contained herein shull be construed o prevent the Authority from creating or causing to be
created superior or subordinated liens to the Notes.

Section 4.08  Insurance and Reconstruction. The Authority shall at all times mamtain
with responstble insurers all such insurance as is customarily maintained with respect to projects ol
like character as the Project against luss of or damage 1o the Project and agamst pubhc and other
hiability to the extent reasonably necessany to protect the interests of the Authority and the
Noteholders. 1fany usetul part of the Project shall be damaged or destroved. the Authorits shall. as
expeditiously as may be possible, commence and diligently prosecute the repair or replacement ol
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the damaged property so as to restore the same to use. The proceeds of any such insurance shall be
paid to the Trustee and (except for proceeds ot use and occupancy insurance) shall be held in the
Construction Fund and applied to the necessary costs involved in such repair and replacement and,
to the extent not so applied shall (together with proceeds of any such use and occupaney insurance)
be deposited by the Authority as Revenues. The policies or evidences of insurance described in this
Section 4.08 shall be held by the Authority.

Section 4.09 Conditions Precedent. Upon the date of issuance ot any of the Notes, all
conditions. acts and things required by the constitution or statutes of the State or by the Act or the
Note, or this 2026B Note Resolution to exist. to have happened or to have been performed precedent
to or in the issuance of such Notes shall exist, have happened and have been pertormed. and such
Notes. together with all other indebtedness of the Authority, shall be within every debt and other
limit prescribed by said constitution or statutes.

Section 4.10  General. Fhe Authority shall do and perform or cause (0 be done and
performed all acts and things required to be done or performed by or on behaltof the Authority under

the provisions of the Act or this 202683 Note Resolution in accordance with the terms of such
provisions.

ARTICLE YV

AMENDMENTS

Section 5.01  Distribution of Notices. Any provision in this Article V relative 1o posting
o a nolice or other matter shall be fully complied with it it is posted only i an Authorized
Newspaper or Authorized Website.

Section 5.02  Directions as to Distribution. Whenever in this 20268 Note Resolution
posting in successive weeks are relerred to. such successive weeks shall cach be deemed to begin
with Sunday and such postings shall be sufficient if made on any day or davs of such successive
weeks. Whenever in this 20268 Note Resolution postings in an Authorized Newspaper or
Authorized Website on successive dates are referred to or implied. such postings need not atl be
made in the same Authorized Newspaper or Authorized Website and shall be sufficient it made on
such suceessive dates in any Authorized Newspaper or Authorized Website distributed or available
in the same municipality .

Section 5.03  Powers of Amendment.  Subject to the provisions of Section 3.07. any
madification or amendment of this 20268 Note Resolution and of the rights and obligations of the
Authority. the Township and of the Holders of the Notes. in any particular. may be made by a
supplemental resofution with the sritten consent, given as provided in Section 504, ol the Township
and the Holders of at least two-thirds in principal amount of the Notes at the time such consent is
given, provided, howeser. that if such moditication or amendment will, by its terms. not take effect
so long as any Notes of any specitied like maturity and interest rate remain Outstanding. or provided
an opinion of Parker McCay. bond counsel ("Bond Counsel”) addressed o the Trustee opines that
such amendment will not adversely aftect the Township and the Holders of the Notes. the consent
of the Township and the Holders of such Notes shall not be required and such Notes shalt not be
deemed to be Outstanding for the purpose of any caleulation of Qutstanding Notes under this Section
5.03: and provided, further. that no such modification or amendment shall permit a change in the
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terms ot maturity of the principal of any Outstanding Note or a reduction in the principal amount or
the rate of interest thereon without the consent of the Holder of such Note, or shall reduce the
percentages or otherwise affect the description of the Notes the consent of the Holders of which is
required to effect any such modification or amendment, or shall change or modify any of the rights
or obligations of any Fiduciary without the filing with the Trustee of its written assent thereto. For
the purposes ol this Section 3.03, the Notes shall be deemed to be attected by a modification or
amendment of this 20268 Note Resolution if the same adversely affects or diminishes the rights of
the Township or the Holders against the Authority or the Pledged Property or any moneys. securitics
or funds pledged under this 20268 Note Resolution,  Any amendments that adversely affect the
rights. protections, privileges and immunities of the Trustee shall not be entered into without the
prior written consent of the Trustee

Section 5.04  Consent of the Noteholders. Subject to the provisions ot Section 5.07. the
Authority mav at any time adopt and file a resolution of the Authority making a moditication or
amendment permitted by the provisions of Section .03 hereof. to take effect when and as provided
i this Section 5.04. A copy of such resolution. together with a request to the Township and the
Noteholders for their consent thereto, shall be published by the Authority at least once a week for
two (2) suceessive weeks. Such resolution shall not be effective unless and until. and shall take
eftect in accordance with its terms when: (1) there shall have been filed with the Trustee (a) the
written consents ot the Township and of the Holders of the percentages of Outstanding Notes
specified in Section 3.03. and (b) a Counsel's s Opinion (which shall be addressed to the Authority,
the Township and the Trustee) stating that such resolution has been duly and lawtully adopted by
the Authority in accordance with the provisions of this 2026B Note Resolution. is authorized or
permitted by the provisions of this 2026B Note Resolution. and when effective. will be valid and
binding upon the Authority and enforceable in accordance with its terms. and (2) a notice shall have
been published as hereinatier in this Section 3.04 provided. Each such consent shall be eftective
only il accompanied by prool ot the holding, at the date of such consent. of the Notes with respect
to which such consent is given. which proof shall be such as is permitted by Section 9.01 hereof. A
certificate or certificates by the Trustee filed with the Trustee that it has examined such proof and
that such proot is sutlicient in accordance with Section 9.01 hereol shall be conclusive that the
consents have been given by the ownship and the Holders of the Notes described in such certiticate
or certificates of the Trustee. Any such consent shall be binding upon the Township and the Holder
of the Notes giving such consent and upon any subsequent Folder of such Notes and of any Notes
issued in exchange therelor (whether or not such subseguent Holder thereot has notice thereot). but,
notwithstanding the provisions of Seetion 9.01 hereof. such consent may be revoked in writing by
the Holder of such Notes giving such consent or a subsequent Holder thereod by filing with the
Frustee, prior to but not later than the time when the written statement of the [rustee hereinatier in
this Section 5.04 provided for is filed. such a revocation and. it such Notes are transterable b
delivery. proof that such Notes are held by the signer of such revocation in the manner permitied by
Section 9.01 hereof. The tact that a consent has not been revoked may likewise be proved by a
certificate of the Trustee fited with the Trustee to the effect that no revocation thereol is on file with
the Trustee. Atany time afier the Holders of the required percentages of Notes shalf have filed their
consents 1o such resolution. the Trustee shall make and file with the Authority and the Trustee a
written statement that the Holders of such required percentages of Notes have fited and given such
consents. Such written statement shalt be conclusive that such consents have been so tiled and have
been given. At any time thereatier notice. stating in substance that such resolution ¢which may be
referred to as a resolution adopted by the Authority on a stated date a copy of which is on file with
the Trustee) has been consented to by the Fownship and by the Holders ot the required pereentages
of Notes and will be effective as provided in this Section 5.04. may be given to the Township and
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the Noteholders by the Authority by mailing such notice to the Township and the Noteholders (but
tailure to make such notice shall not prevent such resolution trom becoming effective and binding
as provided in this Section 3.04) and by publishing the same at least once not more than ninety (90)
days after the Township and the Holders of the required percentages of Notes shall have filed their
consents 1o such resolution and the written statement of the Trustee hereinabove provided for is filed.
The Authority shall file with the Trustee proof of the publication of such notice. A record. consisting
ol the papers required or penmitted by this Section 3.04 to be filed with the Trustee shall be proof of
the matters therein stated. Such resolution making such modification or amendment shall be deemed
conclusively binding upon the Authority. the Fiduciaries, the Township and the Holders ot all Notes
at the expiration of forty (40) days afier the filing with the Trustee or proot ot the first publication of
such last mentioned notice. except in the event of a final decree of a court of competent jurisdiction
setting aside such resolution in a legal action or equitable proceeding for such purpose commenced
within such forty (40) day period: provided, however, that any Fiduciary and the Authority during
such forty (40) day period and any turther period during which any such action or proceeding may
be pending shall be entitled in their absolute discretion to take such action. or to refrain trom taking
such action. with respect to such resolution as they may deem expedient.

Section 5.05 Exclusion of Notes. Notes owned or held by or tor the account ot the
Authority shall be excluded and shall not be deemed Qutstanding for the purpose of consent or other
action or any calculation of Qutstanding Notes provided for in this Article V, and the Authority shall
not be entitted with respect to such Notes to give any consent or take any other action provided for
in this Article V. At the time of any consent or other action taken under this Article V. the Authority
shall furnish the Trustee with a certificate of an Authority Officer. upon which the Trustee shall
conclusively rely. describing all Notes 1o be so excluded.

Section 5.06 Notation on Notes. Notes authenticated and delivered afier the effective date
of any action taken as provided in this Article V may, and if the Trustee so determines shall, bear a
notation by endorsement or otherwise in form approved by the Authority and the Trustee as o such
action. and in that case upon demand of the Holder of any Outstanding Note at such eftective date
and presentation of such Note for that purpose at the designated corporate trust office of the Trustee
suitable notation shall be made on such Note by the Trustee as to any such action. 11 the Authority
or the Trustee shall so determine, new Notes so modified as in the opinion of the Trustee and the
Authority to confornt to such action shall be prepared. authenticated and delivered. and upon demand
of the Holder of any Outstanding Note shall be exchanged. without cost to such Noteholder. for

Notes of the same designation. maturity and interest rate then Outstanding. upon surrender of such
Notes.

Section 5.07 Amendments Prior to Issuance. Notwithstanding anything in this 20268
Note Resolution o the contrary, this 2026B Note Resolution may. prior to the issuance ol the
Notes. be amended by a supplemental resolution or a certitication executed by an Authority Officer
of the Authority (including the Award Certificate). provided. however. such amendment
authorized under this Section 5.07 may not increase the principal amount of Notes authorized to
be issued. Except in the case ol the Award Certificate. which shall become eftective immediately
upon execution thereot. for any supplemental resolution or other certilication o become effective.
said amendment shall be accompanied by an opinion of Bond Counsel (which shall be addressed
to the Authority. the Trustee and the Township) to the effect that such amendment complies with
the requirements of this Section 3.07 of the 20268 Note Resolution and filed with the Trustee.
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ARTICLE Vi
REMEDIES ON DEFAULT

Section 6.01 Power of Trustee. The Authority hereby determines that there shall be. and
there hereby are, vested in the Trustee, in addition to all its property. rights, powers and duties
mentioned or referred to in any other provision of this 20268 Note Resolution, the rights. powers
and duties tn this Article V1 provided in trust for the Noteholders.

Section 6.02  Events of Default. Fach of the foHowing shall constitute an event of detiult
under this 20268 Note Resolution and is hereby called an "Lvent of Default”, that is 1 say, in case:

L. interest on the Notes shall become due and shall not be paid. or the principal of the
Notes shall become due at maturity and shall not be paid on said date; or

2. subject to the provisions of this Section 6.02. a default shall be made in the
observance or performance of amy covenant. contract or other provision contained in the Notes or
this 2026B Note Resolution and such default shall continue for a period of ninety (90) dass atier
writlen notice to the Authority trom a Noteholder or trom the Trustee specifving such detault and
requiring the same to be remedied: or

3. it judgment for the payment of money shall be rendered against the Authority as the
result ol the construction. improvement. ownership. control or operation of the Project. and any such
judgment shall not be discharged within ninety (90) days after the entry thereof. or an appeal shall
not be taken therefrom or from the order. decree or process upon which or pursuant to which such
judgment shall have been granted or entered. in such manner as to set aside or stay the execution of
or levy under such judgment. or order, decree or process or the enforcement thereof: and/or

4, it there shall occur the dissolution or liguidation ot the Authority or the filing by the
Authority ol a voluntary petition in bankruptes . or the commission by the Authority of any act of
bankruptey, or adjudication of the Authority as a bankruptey. or assignment by the Authority for the
benefit of its creditors. or the entry by the Authority into an agreement of compromise with its
creditors. or the approval by a court of competent jurisdiction ofa petition applicable 1o the Authority
imany proceeding for its reorganization instituted under the provisions ol the federal bankruptey act.
as amended. or under any similar act in any jurisdiction which may now be in effect or herealter
enacted.

Section 6.03  Enforcement by Trustee. Upon the happening and continuance ol an F-yent
of Detault deseribed inany ol the clauses of Section 6.02 hereol. the Trustee in its own name and as
trustee of an express trust, on behalf and for the benefit and protection of the Holders ol ali Notes,
may proceed. and upon the written request ot the Holders of not less than twenty -tive per centum
(25%) in principal amount of the Notes and upon receipt by the Trustee of indemnity satislacton to
. shaltl proceed, subjeet to the provisions of Section 6.02. 10 protect and enforee its rights and any
rights of the Holders and. to the full extent that the Holders of such Notes themselves might do. the
rights of such Noteholders under the taws of the State or under this 20268 Note Resolution by such
stits, actions or proceedings in equity or at kaw, either for the specitic performance ot any covenant
or contract contained herein or in aid or execution of any power herein granted or tor any proper
legal or equitable remedy as the Trustee shall deem most eftectual to protect and enloree the rights
aloresaid,




Section 6.04 Representation of Noteholders by Trustee. The [rustee is herchy
irrevocably  appointed (and the Noteholders, by accepting and holding the same. shall be
conclusively deemed to have so appointed the Trustee and 10 have mutually covenanted and agreed.
cach with the other, not 10 revoke such appointment) the true and lawful attorney -in-tact of the
Noteholders with power and authority. at any time in its discretion:

! Pursuant 1o this 2026B Note Resolution or the Act or any law. after the happening of
an kvent ol Default. (a) by action in licu of mandamus or other prerogative writ or by other suit.
action or proceeding in equity or at law., o enforce all rights of the Noteholders adequate to carn
outand fultill any covenant or agreement herein with respect to the same and to require the Authority
and such members and otficers w carry out and fulfilt any other covenant or agreement with the
Noteholders and to perform its and their duties under this 2026B Note Resolution and the Act. (b) to
bring suit upon the Notes. (¢) by action or suit in equity, 10 require the Authority to account as it it
were a trustee of an express trust tor the Noteholders. or (d) by action or suit in equity. to cnjoin any
acts or things which may be unlawtul or in violation of the rights of the Noteholders: and

2 F'o make and file in any proceeding in bankruptey or judicial proceeding tor the
reorganization or liquidation of the aftairs of the Authority either in the respective names of the
Noteholders or on behalt ol all the Noteholders as a class, any prool ot debt, amendment of proof of
debt. petition or other document. to receive payment of any sums becoming distributable to the
Noteholders, and to execute any other papers and documents and do. and perform any and all such
acts and things as may be necessany or advisable in the opinion of the Trustee in order to have the
respective claims of the Noteholders against the Authority allowed in any bankruptey or other
proceeding.

Section 6.05 Limitation on Powers of Trustee. Nothing contained in this 20268 Note
Resolution shall be deemed to give power o the Trustee either as such or as attorney-in-fact ol the
Noteholders to vote the claims of the Noteholders in any bankruptey proceeding or 1o accept or
consent Lo any plan of reorganization. readjustment. arrangement or compromise or other like plan.
or by other action ofany character to waive or change any right of any Noteholder or to give consent
on behalt of any Noteholder to any moedification or amendment ot this 20268 Note Resolution
requiring such consent or to any resolution requiring such consent pursuant to the provisions herein,

Section 6.06 Action by Trustee.

i All rights of action under this 20261 Note Resolution or upon any of the Notes
enforceable by the Trustee. may be enforeed by the Trustee without the possession of any of the
Notes or the production thereol at the trial or other proceedings relative thereto, and any such suit,
action or proceeding instituted by the Trustee may be brought in its name for the ratable benefit of
the Holders of said Notes subject to the provisions of this 202613 Note Resolution.

2 [n the enforcement of any rights under this 202613 Note Resolution. the Trustee shall
be entitled 1o sue for. enforce payment of and to receive any and all amounts then or during any
default becoming. and al any tme remaining. due for principal. interest or otherswise under any of
the provisions of the Act or this 202613 Note Resolution or of the Notes and unpaid. with interest on
overdue payments. together with any and all costs and expenses of collection and of alt procecdings
hereunder and under such Notes. without prejudice to any other right or remedy of the Trustee or of
the Noteholders, and to recover and enloree judement or decree against the Authority for any portion
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of such amounts remaining unpaid. with interest, costs and expenses as aforesaid, and to collect in
any manner provided by faw. the moneyvs adjudged or decreed to be payable

3. Inany action, suit or other proceeding by the Trustee, the fees. counsel fees. costs
and expenses of the Trustee shall constitute taxable costs and disbursements. and all costs and
disbursements. allowed by the court, shall be a first charge on the Revenues.

Section 6.07 Accounting and_Examination of Records after Default. 1he Authorin
covenants with the Trustee that. if an Event of Default shall have happened and shall not have been
remedied. (1) the books ot record and account of the Authority and all records, relating  the Project
shall at all umes be subject to the inspection and use of the Trustee and of its agents and atlorney s.
and (2) the Authority. whenever the Trustee shall demand. will account. as if' it were the trustee of
an express trust. for all Revenues and other money s, securities and funds pledged or held under this
20268 Note Resolution tor such period as shalt be stated in such demand.

Section 6.08 Restriction on Notcholder's Action.

b No Holder ofany Note shatl have any right to institute any suit. action or proceeding
in equily or at law for the enforcement of any prosision of this 20268 Note Resofution or for the
exceution of any trust hereunder or for any other remedy hereunder. unless: (i) (a) such Holder
previously shall have given to the Authority. the Township and the Frustee written notice of the
Lvent of Detault on account of which stich suit. action or proceeding is to be instituted. (b after the
occurrence of such Event of Detault. written request shall have been made of the Trustee o institute
such suit, action or proceeding by the Holders of not fess than twenty-five per centum {23%) in
principal amount of the Notes then Outstanding or. it such Event of Default is an Eyvent of Detault
deseribed in clause (1) of Section 6.02 hereol, by the Holders of not fess than twenty -five per centum
(25%) in principal amount of the Notes and there shall have been oftered to the Trustee security and
indemnity satisfactory to it against the costs and liabitities 1o be incusred therein or therehy. and (¢)
the Trustee shall have retused or neglected to comply with such request within a reasonable time., or
(1) (a) such Holder previously shall have obtained the written consent of the Trustee (o the institution
of such suit. action or proceeding. and (bY such suit. action or proceeding is brought for the ratable
benefitofall Holders of all Notes. subject to the provisions of this 20268 Note Resolution

3 No Holder olany Note shall have any right in any manner whatever by his action 1o
aftect. disturb or prejudice the pledge of Revenues or of any other moneys. funds or securities
hereunder. or. except in the manner and on the conditions proyided in this Section 6.08. 1o enforee
any right or duty hereunder.

Section 6,09 Application of Moneys after Default.

. he Authority covenants that i an Eyent of Detaudt shall happen and shall not have
been remedied. the Authority . upon demand of the Trustee. shall pay over o the [rustee: (i)
lorthwith. alf money s, securities and funds then hebd by the Authority in any Fund under this 202613
Note Resolution. and (i) as promptly as practicable after receipt thereot. atl Mledeed Propens.
including Revenues. sulficient to pay the obligations set forth in this Section 6.09

2 During the continuance ot the Event of Detault, the Trustee shall apply such money s,
securities. funds and Revenues and the income therefrom as follows and in the following ordes



(1) to the pay ment of the reasonable and proper charges, expenses and liabilities
of the Trustee:

(i)t the pasment of the interest and principal then due on the Notes. as tollows:

(a) unless the principal of all of the Notes shall have become or have been
declared due and pavable.

First: To the payment to the persons entitled thereto of all installments of interest then due
in the order of the maturity of such instaflments. and, it the amount available shall not be sufficient

to pay in full any instaliment or installments maturing on the same date. then to the payment thereot

ratably. according to the amounts due thereon, 1o the persons entitled thereto, without any
discrimination or preference: and

Second: o the payment to the persons entitled thereto of the unpaid principal ol any Notes
which shall have become due. whether at maturity and. it the amount available shall not be sutticient
to pay in tull all the Notes due on their due date. then to the payment thereof ratably. according to

the amounts of principal due on such Jate. o the persons entitled thereto, without any discrimination
or preference;

(b) it the principal ol all of the Notes shall have become or have been
declared due and payable. to the payment of the principal and interest then due and

unpaid upen the Notes without preference or priority of principal over interest or of
interest over principal. or of any installments of interest over any other installment of

interest. or of any Note over any other Note. ratably. according to the amounts due

respectively for principal and interest. to the persons entitled thereto without any

discrimination or preference.
3 It and whenever alf overdue installments of interest on all Notes, together with the
reasonable and proper charges. expenses and liabilities of the Trustee, and all other sums payable by
the Authority under this 20268 Note Resolution. including the principal of and accrued unpaid
interest on all Notes which shall then be payable by declaration or otherwise. shall either be paid by
or for the account of the Authority. or provision satistactory 1o the Trustee shali be made for such
payment. and all defaults under this 20268 Note Resolution or the Notes shall be made good or
secured to the satisfaction ot the Trustee or provision deemed by the Trustee o be adeqguate shall be
made therefor. the Trustee shatl pay over to the Authority all monevs. securities. funds and Revenues
then remaining unexpended in the hands of the Trustee (except moneys. securities, funds or
Revenues, to be deposited or pledged. with the Trustee). and thereupon the Authority and the Trustee
shall be restored. respectively. to their former positions and rights under this 20268 Note Resolution,
and all Revenues shall thereafier be applied as provided in Article 11 No such payment over to the
Authority by the Trustee or resumption of the application ot Revenues as provided in Article [H shall
extend 1o or affect any subsequent default under this 20268 Note Resolution or impair any right
conseqient thercon.

4. [0 the extent the Township makes any payment(s) pursuant to the tenms of the
Service Contract. which payment(s) is to be applied to the pay ment of principal of and/or interest on
the Notes. all moneys which are received by the Trustee pursuant o the remedies provided under
Article V1 of this 20261 Note Resolution shalt be deposited in the Debt Service FFund (afier pay ment
of the costs and expenses ol the proceedings resulting in the collection of such moneys and after
payment ol the fees. expenses. liabilities and advances which have been incurred or made by the
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l'rustee, including legal fees). and all moneys which are on deposit in the various Funds established
under this 20268 Note Resolution shall be applied. first. to reimburse the Township for all payments
made by it. of the principal of and interest on the Notes pursuant to its obligations hereunder

Section 6.10 Remedies Not Exclusive. No remedy by the terms of this 20268 Note
Resolution conferred upon or reserved 1o the Trustee (or to the Noteholders) is intended to be
exclusive of any other remedy. but cach and every such remedy shall be cumulative and shall be in
addition to any other remedy given hereunder or now or hereafier existing at law or in equity or
statute. except as provided in subsection | of Section 6.04 and in Section 6.08 hereol.

Section 6.11  Control of Proceedings. In the case of an Event of Default described in
Section 6.02 hereof. the Holders of a majority in principal amount of the Notes then Outstanding
shall have the right. subject to the provisions of Section 6.08 hereof. by an instrument in writing
executed and delivered to the frustee. o direet the time. method and place ol conducting any
proceeding for any remedy asvailable w the Trustee. or exercising any trust or power conterred upon
the Trustee: provided. however, that the Prustee shall have the right to decline to follow any such
direction if the Trustee shall be advised by counsel that the action or proceeding so directed miay not
fawtully be taken. or if the rustee in good faith shall determine that the action or procecding so
directed would involve the Trustee in personal liability or be unjustly prejudicial to Noteholders not
partics o such direction.

Section 6.12 Effect of Waiver and Other Circumstances. No delay or omission ol the
[rustee or of any Holder of Notes 1o exercise any right or power aceruing upon any default shall
impair any such right or power or shall be construed 1o be a waiver of any such detault, or
acquiescence therein. and every right. power and remedy given by this 20268 Note Resolution o
them or any of them may be exercised from time o time and as ofien as may be deemed expedient
by the Trusiee or. in an appropriate case. by the Noteholders. In case the Trustee shall have
proceeded o entoree any right under this 20268 Note Resolution. and such proceedings shall have
been discontinued or abandoned for anv reason. or shall have been determined adversely o the
I'rustee. then and in every such case the Authority and the Trustee shall be restored 1o their former
positions and rights hereunder with respect to all rights. remedies and powers of the Trustee. which
shall continue as i no such proceedings had been taken.

Section 6.13 Right to Enforce Pavment of Notes Unimpaired. Nothing contained in this
Article VI shall affect or impair the right of any Notcholder to enforee the payment ot the principal
ot and interest on the Notes, or the obligation of the Authority (o pay the principal of and interest on
cach Note to the Holder thereof at the time and place expressed in said Note.

Section 6.14 Notice of an Event of Default. The Authority hereby covenants that it shall
provide. or shall cause the frustee to provide. written notice to the Chief Financial Officer of the
Foswnship immediately upon the occurrence of an Fyent of Default pursuant to Section 6.02 of this
202613 Note Resolution.

ARTICLE Vit

THE FIDUCIARIES

Section 7.0} Acceptance of Trust. The {rustee accepts and shall administer and execuie
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the trusts hereby created, but only upon the additional terms set forth in this Article VIL 1o all of

which the parties hereto and the respective Holders agree.

Section 7.02  Representations Not Made by Trustee. The recitals. staiements and
representations contained in this 202613 Note Resolution with respect to the Notes. except tor the
I'rustee’s authorization and delivery thereol. are made by the Authority and not by the Trustee. and
the Trustee shall not be responsible tor the correctness thereof,

Section 7.03  Certain Rights of the Trustee. lThe Trustee may execute amv of the trusts
or powers created hereby and perform the duties required by it, by or through agents and attorney s,
and shall be entitled to conclusively rely on advice of counsel conceming its duties hereunder. and
shall not be answerable tor the default or misconduct of any such counsel or agent selected by it with
reasonable care.

The Trustee may construe any provision of this 20268 Note Resolution that may be

ambiguous or inconsistent with any other provision hereof. and any such construction made in good
faith shall be binding upon others.

Notwithstanding any thing contained herein to the contrary. the Trustee agrees Lo pertorm
the trusts and duties provided for hereunder only upon and subject to the following expressed terms

and conditions and no implied covenant or obligations shall be read into this 20268 Note
Resolution:

I. The Trustee shall not be accountable for the use or application by the

Authority of any ol the Notes or the proceeds thereof or for the use or application of

any money paid over by the Trustee in accordance with the provisions ol this 20268
Note Resofution or for the use and application of money received by any paving agent.

=

2. The Trustee shall not be answerable tor other than its negligence or willtul

misconduct in connection with the performance of its duties hercunder. The permissive

tight of the Trustee to do things enumerated in this 2026B Note Resolution shalt not be
construed as a duty hereunder.

3. The Trustee shali have no responsibility with respect 1o any information,
statement or recttal in any official statement. offering memorandum or any other
disclosure material prepared or distributed with respect to the Notes. except tor any
information provided by the Irustece. and shall have no responsibility for compliance
with any state or tederal securities laws in connection with the Notes or for compliance
ofthe Notes with the requirements of the Internal Revenue Code and related regulations
in connection with the issuance and maintenance of the Notes as obligations the interest
on which is excluded from gross income for purposes of federal income tax purposes

4. None ot the provisions of this 20268 Note Resolution shall reguire the
I'rustee to expend or risk its own tunds or otherwise to incur any labilily. tinancial or
otherwise. in the performance of any of its duties hereunder. or in the exercise of any
ol ts rights or powers il'it shall have reasonable grounds for believing that repay ment
ol such funds or indemnity satisfactory to it against such risk or liability is not assured
1o 1L

i
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5. The lrustee shall have the right to accept and act upon instructions.
including funds transter instructions ("Instructions”) given pursuant to this 20268 Note
Resolution and dehvered using Flectronic Means (as hereinafter defined): provided.
however, that the Authority shall provide to the Trustee an incumbency certificate
listing designated persons with the authority to provide such Instructions (" Authorized
Officers”) and contaming specimen signatures of such Authorized Officers. which
incumbency certificate shall be amended by the Authority whenever a person is to he
added or deleted from the listing. ! the Authority elects to give the Trustee Instructions
using Electronic Means and the Trustee in its discretion elects 10 act upon such
Instructions. the lrustee’s understanding ol such Instructions shall be deemed
controlling: provided that such understanding is reasonable in light of the Instructions
given.  The Authority understands and agrees that the Trustee cannot determine the
identity of the actual sender of such Instructions and that the 1rustee shall conclusively
presume that directions that purport 1o have been sent by an Authorized Otticer listed
on the incumbency certificate provided to the Trustee have been sent by such
Authorized Officer.  the Authority shall be responsible for ensuring that only
Authorized Oftreers transmit such Instructions to the Trustee and that the Authority
and all Authorized Officers are solely responsible o safeguard the use and
confidentiality  of applicable user and authorization codes, passwords and or
authentication keys upon receipt by the Authority. The Trustee shall not be liable tor
any losses. costs or expenses arising directly or indirectly from the Trustee’s reasonabte
reliance upon and compliance with such Instructions notwithstanding such directions
conflictor are inconsistent with a subsequent written instruction. The Authority agrees:
(1} to assume all risks arising out of the use of Electronic Means to submit Instructions
to the Trustee. including without limitation the risk of the Trustee acting on
unauthorized instructions, and the risk of interception and misuse by third parties: (i)
that it is fully informed of the protections and risks associated with the various methods
of transmitting Instructions (o the Authority and that there may be more secure methods
of transmitting [nstructions than the method(s) selected by the Authority . (i1t that the
seeurtly procedures (if any) to be followed in connection with its transmission of
Instructions provide w ita commercially reasonable degree of protection in light of its
particular needs and circumstances; and (iv) to notify the Trustee immediately upon
learning ofany compromise or unauthorized use of the security procedures. "t lectronic
Means™ shall mean the following communications methods: c-mail. faesimile
transmission. secure electronte transmission containing applicable authorization codes.
passwords and‘or authentication keyvs issued by the Trustee. or another method or
svstem speciticd by the Trustee as available for use in connection with s services
hereunder.

6. The Trustee shabl conclusively rely upon the investment directions of ans
authorized Authority Otticer as 1o both the suitability and legality of any directed
investment,

7. The Trustee shadl not be responsible or liable for any failure or delay i the
pertormance of its vbligations under this Indenture arising out of or caused. directls or
indirectly. by circumstances beyond its reasonable controt. including. without
Hmitation. acts of God: carthquakes: fire: tlood: hurricanes or other storns. wars.
terrorism: - similar military disturbances;  sabotage: epidemic:  pandemic: vots
interruptions. loss or maltunctions of utilities. computer (hardware or software) or
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communications services: accidents; labor disputes: acts of civil or military authority
or governmental action; it being undersiood that the Trustee shall use commercially
reasonable efforts which are consistent with accepted practices in the banking industry
to resume performance as soon as reasonably practicable under the circumstances.

Section 7.04  Compensation for_Services. 1he Authority shall pay w the lrusiee
reasonable compensation for all services rendered by it hereunder, which may be as set torth in a
separate agreement or letter of agreement between the Authority and the Trustee. and also all of its
reasonable expenses and charges and those ol its attorneys, agents and employees incurred in and
about the administration and execution of the trusts and the performance ol its powers and duties
hereunder.

Section 7.05  Indemnification. ['o the extent permitied by State law. the Authority shall
indemnity and save the Trustee ( including its otficers, directors and employees) harmless against
any losses, liabilities or expenses: inctuding. without limitation, reasonable attorney s’ fees. costs and
expenses and the cost of defending any action, suit or proceeding or resisting any claim that it may
incur in the performance of its powers and duties hereunder and not due to its negligence or willful
misconduct; provided. howeyer. that this agreement to indemnity the Trustee shall not constitute a
waiver or forgiveness ol any rights of action the Authority may have against any other party arising
out ot any acts of any such party that shall have required such indemnitication to have been given or
made. The Authority shall reimburse the Trustee for all advances made by the Trustee in accordance
with any of the provisions of this 2026B Note Resolution. The indemnifications provided to the
Trustee herein shall survive the payment in full of the 2025 Notes and the termination of this 20268
Note Resolution or the sooner resignation or removal of the Trustee.

Section 7.06  Certain Exculpatory Provisions. The Trustee shall be under no duty or
obligation to:

(a) indemnify the Authority against losses suffered trom any  authorized
investment of any of the moneys on deposit with it under this 2026B Note Resolution. it being
responsible only for the safeheeping of such moneys and of the securities in which said money s are
invested and the collection of interest thereon: or

(b) eftector renew any policy of insurance if the Authority fails to etteet or renew
such insurance. nor shall the Trustee incur any liability tor the failure of the Authonity to etfeet or
FeNew any insurance or to report amy claims thereunder.

Section 7.07  Right of Trustee to Rely on Documents. The frustee shall conclusively
rely upon and be fully protected in acting upon any notice, resolution. request. consent. order.
certificate. report, opinion, or other paper or document believed by it to be genuine and to have been
signed or presented by the proper party or parties. The Trustee may consult with counsel, who may
be counsel of or to the Authority, with regard to legal questions. and the opinion of such counsel
shall be full and complete authorization and protection in respect o any action taken or sutfered by
it hereunder in good faith and in accordance therewith. The Trustee shall not be bound to recognize
any person as the omner of a Note unless and until such Note is submitted for inspection. it required,
and such person's title thereto s satistactorily established. it disputed.  Whenever in the
administration of the trusts imposed upon it by this 2026B Note Resolution the Trustee shall deem
it necessary or prescribe that a matier be proved or established prior to taking or suttering any action
hereunder. such matter (unless other evidence in respect thereol be herein specifically preseribed)

27.

137




138

may be deemed to be conclusively proved and established by a statement of the Authority. and such
statement shall be full warrant to the Trustee for any action taken or suftered in good faith under the
provisions of this 2026B Note Resolution in reliance upon such statement, but in its discretion the
frustee may, in licu thereof. accept other evidence of such matter or may require such additional
evidence as it may deem reasonable

Section 7.08  Preservation and Inspection of Documents. All documents received by the
I'rustee under the provisions of this 202683 Note Resolution shall be retained in its possession and
shall be subject at all reasonable times during the normal business hours of the Trustee to the
spection of the Authority and any Noteholder. and their agents and representatives duly authorized
in writing, at reasonable hours and under reasonable conditions. The Trustee will agree 10 keep
books and records as shall be consistent with prudent industry practice

Section 7.09  Notice of Default; Right o Investigate. Fxcept upon the iaiture of the
Authority or Township (pursuant to the Service Contract) to pay debt service o the Trustee on a full
and timely basis. the Trustee shall not be required (o take notice or be deemed to have knowledge of
the oceurrence or continuation of any vent of Default by the Authority or Township unless and
until specifically notified in writing of such defautt by the Authority. Township or by the Holders of
at least twenty-tive per centum (23%) in aggregate principal amount of the Notes.

The Trustee may at any time in its discretion require of the Authority full information as to
the performance of any of the covenants. conditions and agreements herein and may make or cause
to be made independent investigations, at the sole expense of the Authority. conceming the Project
and the aftairs of the Authority insofar as they are related thereto.

Section 7.10  Resignation. lhe lrustec may resign and be discharged ol the trusts
hereunder by executing an instrument in writing assigning such trusts. specifving the date when such
resignation shall take effect. subject 1o the appointment of a successor, liling the same with the
Secretary of the Authority not less than sixty (60) days before the date specified in such instrunent
when such resignation shall take effect Written notice thereof shall also contemporancously be
maited. postage prepaid. 1o the Tolders: Such resignation shall take effect on the date specitied in
such notice or upon any earlicr appointment of a successor Trustee as hereinatier provided: provided,
however, that no such resignation shall inany event be effective untit a successor |rustee shall have
agreed 1o serve as such pursuant 1o Seetion 7,12 hereof, or pursuant 1o a court order as provided in
Section 7.12 hereot.

Section 701 Removal  The lrustee may be removed at any time by an instrument n
writing duly executed by an Authority Otficer and tiled with the Trustee and Authorils .

Section 7.12 - Vacaney in Office; Appointment of Successor. 1 the Trustee shall bhe
dissohved. oritits property or affairs shall be taken under the control of any State or federal court or
administrative body. a vacancy shall forthwith and ipso facto exist in the oftice ol Trustee. and a
successor may be appointed by the Holders of a majority in aggregate principal amount of the Notes
by an instrument in writing exceuted by and on behalt of such Holders and liled with the Authorin
Copies of cach instrument shall be promptly delivered by the Authority o the predecessor §rustee
and to the Trustee so appointed.

Until a successor Frustee shall be appointed by the Holders as herein authorized. the
\uthority . by an instrumient in witting, shall appoint a lrustee o fill such vacaney.  Afier an
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appointment by the Authority. it shall cause notice of such appointment to be advertised once each
week tor two (2) consecutive calendar wecks in an Authorized Newspaper or Authorized Website
and mailed to the Holders. Any new Trustee so appointed by the Authority shall immediately and >

without turther fact be superseded by a Trustee appointed by the Holders in the manner above
provided.
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If'the Trustee shall no longer be serving as such pursuant to the operation of this Section 7.1 2
and no appointment ot'a successor Trustee shall be made pursuant to the foregoing provisions of this
Section 7.12 and prior to the daie specified. the resigning Trustee or any Hotder mayv torthwith apply
1o a court ot competent jurisdiction for the appointment of a successor Trustee. Such court miay
thereupon, afier such notice (it any shall be required by it as it may deem appropriate) has been
given. appoint a successor Trustee as it may deem proper.

Each successor Trustee appointed pursuant to this Article VII shall be an incorporated bank
or trust company i good standing. organized or authorized to transact business under the laws of
the United States or of the State. be authorized under such laws 1o exercise corporate trust povers
and be subject to supervision or examination by a tederal or state authority. The successor Trustee
must also have combined capital. surptus and undivided profits of at least $30,000.000.

Section 7.13  Acceptance of Trust by Successor Trustee. Any successor lrustee
appointed hereunder shall execute, acknowledge and deliver to the Authority an instrument
accepling such appointment and certilying that it is eligible to serve as successor Trustee under this
Series 20268 Note Resolution. and thereupon. without any further act, deed or converance shall
become fully vested with all the estates. property. rights, powers, trusts duties and obligations of its
predecessor in the trust with like elfect as it originally named Trustee herein. Upon the reasonable
written request ol such successor Trustee. the predecessor Trustee and the Authority shall execute
and deliver an instrument transterring to such successor Trustee all the estate. property. rights,
powers and trusts hereunder of the predecessor Trustee, and the predecessor Trustee shall pay over
lo the successor Trustee all moneys at the time held by it hereunder.

Section 7.14  Successor Corporation as Trustee. Any corporation into which a Trustee
hereunder may be merged or with which it may be consolidated. or any corporation resulting trom
any merger or consolidation to which the Trustee hereunder shall be a party . shall be the Trustee
under this 20268 Note Resolution without the execution or filing of any paper or any turther act on
the part ot the parties. hereto. any thing herein to the contrany notwithstanding.

Section 7.15  Funds Held in Trust. All moneys held by any Fiduciary. as such. at any
time pursuant to the terms of this 20261 Note Resolution shall be and hereby are assigned.

transterred and st over unto such Fiduciary in trust for the purposes and under the terms and
conditions of this 20268 Note Resotution.

Section 7.16  Adoption of Authentication. In case any of the Notes contemplated to be
issued under this 20268 Note Resolution shali have been authenticated but not delivered. any
successor Trustee may adopt the certificate of authentication of any predecessor Trustee 5o
authenticating such Notes and deliver such Notes so authenticated. and in case any of saidt Notes
shall have not been authenticated. any successor Trustee may authenticate such Notes in the name
of the predecessor Trustee or in the name of the successor Lrustee. and in all such cases such
certificate shall have the full force which itis any where provided in satd Notes or in this 20268 Note
Resolution that the certiticate of the Trustee shall have,

239,
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ARTICLE VI
TAX MATTERS

Section 8.01 Tax Covenants. The Authority hereby covenants that it will not make any
use of the proceeds of the Notes or do or suffer any other action that would cause: (i) the Notes to be
"arbitrage bonds" as such term is defined in Section 148(a) of the Internal Revenue Code of 1986, as
amended ("Code”) and the Income Tax Regulations promulgated thereunder: {ii) the inierest on the
Notes to be included in the gross income of the owners thereof for federal income tax purposes; or
(111) the interest on the Notes to be treated as an item ol tax preterence under Section 37(a)(3) of the
Code.

Section 8.02  Additional Tax Covenants. he Authority hereby covenants as follows: (1)
it shall take no action that would case the Notes to be "federally guaranteed” within the meaning of’
Section 149(b) of the Code: and (ii) it shall pay, or cause 10 be paid. to the United States freasury in
the manner and at the time preseribed in Regulations §§1.148-1 through 1.148-11. 1.149b)-1.
L HO(d)-1. T 149(g)-1. 1.150-1 and 1.150-2. as such regulations and statutory provisions may be
modified insotar as they apply to the Notes, an amount equal to the rebatable arbitrage cared by
investing proceeds of the Notes.

ARTICLE IX
MISCELLANEOUS

Section 9.01  Evidence of Signatures of Noteholders and Ownership of Notes. Any
request. consent. revocation of consent or other instrument which this 20268 Note Resolution may
require or permit Lo be signed and executed by Noteholders may be in one (1) or more instruments
of similar tenor, and shall be signed or exeeuted by such Noteholders in person or by their attorney s
duly authorized in writing. Prool of: (i) the execution of any such instrument. or ol an instrument
appointing or authorizing any such attorney: or (i) the holding by any person of any Nutes shall be
sultictent for any purpose ol this 20268 Note Resolution if made in the following manner or in any
other manner satistactory 1o the Frustee which may nevertheless in its discretion reguire further or
other proof i cases where it deems the same desirable:

l. The fact and date of the exeeution by any Noteholder. or his attorney . of any such
mstrument may be proved by (1) a certilicate of a notary public or other officer authorized o take
acknowledgment of deeds o be recorded in the state which he purports to act that the person signing
stuch instrument acknow ledgeed 10 him the execution. thereof, or by the attidavit of a witness ot such
execution, duly sworm to betore such a notary public or other officer. or (ii) certiticates which need
not be acknowledged or verified. o an officer of a bank. trust company ol linancial timy or
corporation {including members of the National Association of Securities Dealers, lne.y satisfucton
to the Trustee that the person signing such instrument acknowledged 1o such bank. trust company
firm or corporation the execution thereof

2. The authority o' a person or persons to execute any such instrument on behalt ol a
corporation Noteholder miay be established without further proof it such instrument is signed by a



person purparting 1o be the Charperson or a vice Chairperson of such corporation with & corporate
seal affixed, and is attested by a person purporting (o be its secretary or assistant secretar .

3 The amount of Notes transterable by delivery held by any person executing any such
instrument as a Noteholder, and the numbers and other identitication thereof. and the date of his
holding such Notes. may be proved by a certificate, which need not be acknowledged or veritied, ot
an ofticer ot'a bank. trust company ., financial finm or corporation (including members ot the National
Association of Securities Dealers. [ne.) or other depositony satisfactory 1o the Trustee. showing that
ata date therein mentioned such person exhibited to or had on deposit with such bank. trust company
lrm. corporation or depository, Notes described or referred to in such certificate: and such a
certificate may be made and given by an officer or member of any bank., trust company, insurance
company or financial firm or corporation satistactory to the Trustee with respect o Notes held by it
il acceptable 1 the Trustee

Scction 9.02  Moneys held for Particular Notes. The amounts held by any Fiduciary tor
the pay ment of the interest or principal due on their due date with respect to the Notes shall. pending
such payment. be set aside and held in trust by it tor the Holders of the Notes entitted thereto. and
tor the purposes ot this 2026B Note Resolution such interest or principal alter the due date thereof,
shall no fonger be considered to be unpaid.

Section 9.03  Canccllation_of Notes. All Notes purchased, redeemed or paid by the
Authority or by any Fiduciary. as such. shall be cancelled by it and delivered to the Trustee. All
such Notes and all other Notes cancelled by any Fiduciary and delivered to the Trusiee pursuant to
this 20268 Note Resolution may be destroyed by the Trustee and a certiticate thereot delivered o
the Authority as requested in writing by the Authority. No Notes cancetled as atoresaid shall be
deemed Owutstanding under this 20268 Note Resolution and no Notes shalt be issued in licu thereof,

Section 9.04  Preservation_and Inspection of Documents. Al reports. certificates,
statements. and other documents received by a Fiduciary under the provisions of this 20268 Note
Resolution shall be retained in its possession and shall be available at all reasonable times during the
normal business hours of the Frustee 1o the inspection of the Authority. and any other Fiduciary or
any Noteholder, and their agents and their representatives. any of whom may make copies thereof.
but amy such reports, certificates. statements or other documents may at the election of such
Fiduciary, be destroyed or otherwise disposed of at any time six (6) vears afier such date as the
pledge of the Revenues created by this 20268 Note Resolution shall be discharged.

Section 9.05  Form of Notes. [he Notes shall be substantially in the form attached hereto
as Lxhibit "A" with such changes, insertions. opinions or variations as counsel or bond counsel to
the Authority may advise. and the Chairperson or Viee Chairperson of the Authority shait approve.
such approval to be conclusivels evidenced by the executed Note or Notes by the Chairperson or
Vice Chairperson ol the Authority

Section 9.06  Defeasance.

[ [1'the Authority shall pay or cause to be paid (o the Holders of the Notes. the principal
ot and interest. ifany. to become due thercon. at the times and in the manner stiputated therein and
in this 20268 Note Resolution, then. at the option of the Authority expressed in a certificate signed
by an Authority Officer delivered o the Trustee, the pledge of the Revenues and other moneys,

seeuritics and funds hereby pledged as Pledged Property and the covenants. agreements and other
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obligations of the Authority and the Township (under the provisions of the Service Contract) to the
Noteholders hereunder shall be discharged and satisfied. In such event, the Trustee shall. upon the
request of the Authority expressed in a certificate signed by an Authority Officer delivered to the
Trustee, execute and deliver o the Authority all such instruments as may be desirable to evidence
such discharge and satistaction and the Fiduciary shall pay over or deliver to the Authority all money
or securities held by them pursuant o this 20268 Note Resolution which are not required for the
payment of Notes not theretotore surrendered tor such pay ment.

2. Any Notes appertaining thereto for the payment of which moneys shall have been
deposited with the Trustee by or on behalt of the Authority, whether at or prior to the maturity date
ot the Notes. shall be deemed to have been paid within the meaning of this Section 9.06. No moneys
s0 deposited with the Trustee shall be withdrawn or used for any purpose other than, and all such
moneys shall be held i trust for and be applied o, the payment. when due. of the principal of the
Notes for the payment of which they were deposited and the interest accrued thereon to the date of
maturity. excepting only that: (a) any money so heid by the Trustee for the payment to the Holders
ot any particular Notes of principal of. or interest on, such Notes shall be invested by the Trustee,
upon receipt of a copy ot a resotution of the Authority, certified by the Secretary, authorizing such
tnvestment. in such Investment Obligations as the Authority may approve. provided that a principal
amount ol such Investment Obligations at least equal o the amount of money required for the
payment on any luture date of the interest on or principal of such Notes shall mature on or betore
said future date, and (b) all interest on all such investments shall be paid over to the Authority as
received by the Trustee. free and clear ol any trust, lien or pledge.

3 As an altemative cumulative to and not excluding the provisions of subsection 2 of
thi> Section 9.06. any Notes or interest installments appertaining thereto. whether at or prior to the
maturity ot such Notes. shall be deemed 1o have'been paid within the meaning of this Section 9.06
it there shall have been deposited with the Trustee by or on behalf o the Authority either moneys in
an amount which shall be sutticient, or Investiment Obligations the principal of and the interest on
which when due will provide moneys which. together with the monevs, if any. deposited with the
Frustee at the same time. shall be sufticient. to pay when due the principal and interest due and to
become due on said Notes on and prior 1o the maturity dates thereol.  Neither the Investment
Obligations or any money s so deposited with the Trustee nor any monevs received by the Trustee
onaccount of principal ol or interest on said [nvestment Obligations shall be withdraswn or used for
any' purpose other than. and all such money's shall be held in trust for and be applied to. the payment.
when due. of the principal of the Notes for the pavments of which they were deposited and the
mterest acerued thereon to the date ol maturity . In determining the sutficiences of the money s and or
[nvestment Obltgations deposited pursuant o this stbsection (3) ol this Section 9.6. the rustee shall
be entitfed to receive. at the expense of the Authority . and shall conclusis ehy rels on a veritication
report of a finn of nationally recognized independent certified public accountants.

4. [E through the deposit of money s by the Authorits with the Trustee or otherwise. the
Fiduciaries shall hold. pursuant to this 202618 Note Resolution, moneys sufficient 1o pay the principal
of and interest w maturity on the Notes. then at the request of the Authority expressed in a certificale
oFan Authority Officer defivered o the Trustee, all such moneys so held and. together with other
money s held by it hereunder. shall be held by the | rustee Tor the pay ment ol the Notes.

5. Anything m this 202613 Note Resolution to the contrary notwithstanding, any mones s
held by a Fiduciary in trust for the payment and discharge of the Notes which remain unclaimed tor
SIS (0} y ears after the date when such Notes have become due and payable. it such moneys were held
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by the Fiduciary at said date, or for six (6) years afier the date of deposit of such moneys it deposited
with the Fiduciary afier said date when such Notes become due and payable. shall. at the written
request of the Authority expressed in a certificate of an Authority Officer delivered to the Trustee be
repaid by the Fiduciary to the Authority as its absolute property and tree from trust, and the Fiduciary
shall thereupon be released and discharged with respect thereto and the Holder of such Notes shall
look only to the Authority for the payment thereol: provided, however, that before being required to
make any such payment to the Authority. the Fiduciary shall, at the expense of the Authority. cause
to be published at least twice, at an interval of not less than seven (7) days between publications. in
an Authorized Newspaper or Authorized Website. a notice that said moneys remain unclaimed and
that. after a date named in said notice, which date shall be not tess than thirty (30) days alter the date

of the first publication of such notice, the balance of such moneys then unclaimed wilt be returned
to the Authority.

6. For the purposes of this Section 9.06. Investment Obligations shall mean only such
obligations as are described in clauses (a) and (b) of the definition of "Investment Obligations”
provided in Section 1.02 hereot and such obligations shalt not be subject to redemption prior to their
maturity other than at the option ol the Holder thereof.

Section 9.07 No Personal Liability on the Notes. Neither the members of the Authority
nor any person executing the Notes shall be personally liable on the Notes by reason of execution or
issuance thereol. As an exptlicit and material portion of the consideration for the adoption of” this
20268 Note Resolution and the issuance of the Notes, no member. officer or employee of the
Authority shall be personally liable tor the indebtedness evidenced by the Notes or pursuant to any
claim thereon or alleged to ansc from this 20268 Note Resolution.

Section 9.08  Acts of Officers. I'he Chairperson. Vice Chairperson, Secretany, Treasurer
and. Executive Director of the Authority are hereby jointly and severally authorized and directed to

do and perform all things and exccute all documents. instruments and certifications in the name of

the Authority and to make all payments necessary or. in their opinion, advisable, to enable the
Authority to carry out its obligations under the terms of this 20268 Note Resolution.

Section 9.09  Severability of Invalid Provisions. It any one or more of the provisions,
covenants or agreements in this 20268 Note Resolution on the part of the Authority or the Trustee
to be performed should be finally determined to be contrany to Jaw, such provision or provisions,
covenant or covenants, agreement or agreements. shall be deemed severable from the remaining
provisions. covenants and agreements. and shall in no way affect the validity of the other provisions
hereof or ot any of the Notes.

Section 9.10  Ratification of Actions Taken; Further Actions Authorized. All actions
heretofore taken and documents prepared or executed by or on behall’ of the Authority by its
members. Authority Officers, other Authority officials and by the Authority's prolessional adsisors.
in connection with the issuance of the Notes are hereby ratified. confirmed. approved and adopted.
Such members and ofticials are hereby jointly and severally authorized and directed to determine all
matlers and execute all documents and instruments in connection with the issuance of the Notes not
determined or otherwise directed to be executed by the Act or this 20268 Note Resolution, and the

signatures of such members and ofticials on any' such documents or instrument shall be conclusive
as 1o such determinations.
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Section 9.11  Inconsistent Legislation Rescinded. All resolutions, or parts thereofl
nconsistent herewith are hereby repealed and rescinded to the extent of any such inconsistency

Section 9.12  Successors and Assigns. Whenever in this 20268 Note Resolution the
Authority is named or referred 0. it shall be deemed to include its successors and assigns. All ot the
covenants, stipulations, obligations and agreements by or on behalf of, and other provisions tor the
benetit of, the Authority contained in this 20268 Note Resolution shall bind and inure to the benefit
of such successors and assigns and shall bind and inure to the benefit of any ofticer. board.
commission, authority, ageney or instrumentality to whom or 10 which there shall be transterred by
or in accordance with faw. or who or which is empowered to exercise or perform, any right. power
or duty of the Authority, or of its successors or assigns, the possession of which is necessary or
appropriate in order to comply with or perform any of the covenants, stipulations. obligations.
agreements or other provisions of this 2026B Note Resolution.

Scction 9.13  Parties Interested Hercin. Nothing in this 2026B Note Resolution.
expressed or implied. is intended or shall be construed to confer upon. or give to. any person or
corporation, other than the Authority. the Township, the Trustee and the holders of the Notes. any
right. remedy or claim under or by reason of this 2026B Note Resolution or any covenant, condition
or stipulation hereot” or therecol”.  All the covenants, stipulations, promises and agreements in this
20268 Note Resolution contained by and on behalf of the Authority shall be for the sole and
exclusive benefit of the Authority. the Township. the Trustee and the holders of the Notes.

Section 9.14  Notice of Adoption of 20268 Note Resolution. A copy ol this 202618 Note
Resolution shall be fited tor public inspection in the office of the Authority and in the office of the
Clerk of the Township.

Section 9.15  Governing Law. This 202613 Note Resolution shatl be governed by the faws
of the State of New Jersey, without regard to conflict of fasw principles.

Section 9.16  Effective Date.  This 20268 Note Resolution shalt be ellective tor all
purposes in accordance with the Act

+
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Name NO ABSTAIN  ABSENT

George . Conard. Sr.
Chairperson

Robert Giovanetti.
Vice-Chairperson zj'\.rl

Joseph Brickley / ST‘
Richard FHorton

Ronald Mingin
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The foregoing is a true copy of a resolution adopted by the Authority on August | D, 2026.

SUSAN M. DYDEK, SECR%‘AR\'
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EXHIBIT "A"

THE RIVERSIDE SEWERAGE AUTHORITY
RELATING TO:
THE WATER BANK INTERIM FINANCING PROGRAM
OF THE NEW JERSEY INFRASTRUCTURE BANK
5 [Dated Datel

NIWB - CFP-26-

FOR VALUE RECEIVED, The Riverside Sewerage Authority, a municipal utilities
authority, acting as a public body corporate and politic with corporate succession duly created and
validly existing pursuant o the laws of the State (as hereinafter defined). including. without
limitation. the Borrower Lnabling Act (as hereinatter defined). and its successors and assigns ( the
"Borrower™). hereby promises to pay 1o the order of the NEW JERSEY INFRASTRUCTUREF,
BANK. a public body corporate and politic with corporate succession. duly created and validly
existing under and by virtue ot the Act (as hereinafter defined) (the "I-Bank™). the Principal (as
hereinalier defined). together with all unpaid accrued Interest (as hereinafter detined). (ees. late
charges and other sums due hereunder. it any. in lawtul money of the United States of America.
on the Maturity Date (as hereinatier defined) or the date ot any optional prepayment or aceeleration
in accordance with the provisions of this project note (the "Note"): provided. however. tha
portions of the Interest may be due and payable carlier. at the time(s) and in the amountts). as and
to the extent provided in accordance with Section 4 hereol.

SECTION L. Definitions. As used in this Note. unless the context requires otherw ise.
the tollowing terms shall have the following meanings:

"Act" means the "New Jersey Infrastructure Trust Act”. constituting Chapter 334 of the
Pamphlet Laws of 1983 ot the State (coditied at N.JS A 38:11B-1 ¢ seq ). as the same has been.
and tn the tuture may from time to time be. amended and supplemented.

"Administrative Fee" means the "NJDEP Fee” as defined and cateulated in Exhibi 13
hereto. which is an administrative fee that is payable by the Borrower to the NJDEP (at the time
and in the amount as is estabhshed by the provisions of Section 4(b) hereol) as a portion of the
Cost ot the Project that has been incurred by the Borrower for engineering and eny ironmental
services provided to the Borrower by the NJDI:P.

"Anticipated Financing Program™ mcans the New Jersey Water Bank financing program
of the I-Bank. pursuant to which the -Bank will issue its [-Bank Bonds for the purpose of
linancing. on a long-term hasis. the Project as well as other projects of certain quality ing
borrowers.

“Anticipated Long-Term Loan” means the long-term loan made by the Bank 0 the
Borrower fram the proceeds ol'its 1-Bunk Bonds. as part of the Anticipated Financing Program

"Authorized Officer” means any person authorized by the Borrower or the F-Bank . as the
case may be. to perform any act or execute any document relating 1o the Foan or this Note



"Borrower Enabling Act” mcans the “Municipal and County Utilities Authorities Law ™,
constituting Chapter 183 of the Pamphlet Laws of 1937 of the State (codified at NS A 40:148-
bet seq.), as the same may from time to tme be amended and supplemented.

"Borrower Note Resolution” means the resolution of the Borrower entitled
"RESOLUTION OF THI: RIVERSIDE SEWERAGE AUTHORITY AUTHORIZING THLE
ISSUANCE:. AND SALE OF HS SEWER PROJECT NOTES. SERIES 2026B. IN THE
PRINCIPAL AMOUNT OF UP 1O $3.000.000: DELEGATING TO CERTAIN AUTHORITY
OFFICIALS THE POWER 10 MAKE CERTAIN DETERMINATIONS AND 1O AWARD AND
SELL THI: NOTES: APPROVING CERTAIN TERMS AND PROVISIONS OF THE NOTES
AND THE PLEDGL OF REVENUES 1O SECURE THE PAYMENT OF THE NOTES: AND
DETERMINING CERTAIN MATTERS IN CONNECTION THEREWITH". adopted on May 26,
2026, as amended and supplemented from time to time, pursuant to which this Note has been
issued. copies of which are on file in the office of the Authority and at the principal corporate trust
oftice of the Trustee (as herein detined)

"Code’ means the Internal Revenue Code of 1986, as the same may [rom time o time be
amended and supplemented. including any regulations promulgated thereunder. any successor
code thereto and any administrative or judicial interpretations thereof.

"Cost™ or "Costs" means those costs that are allocable to the Project. as shall be
determined on a project-specitic basis in accordance with the Regulations. as further set forth in
Exhibit B hereto, (i) as such Exhibit B shall be supplemented by an Authorized Ofticer of the I-
Bank by means of either a substitute Exhibit I3 or an additional Exhibit B. such supplement to be
implemented concurrenty with the supplement to Exhibit A-1 hereto (as provided in the definition
of” "Project” as set torth herein). and (ii) as the then-current Exhibit B may be amended by
subsequent changes 1o eligible costs as evidenced by a certificate of an Authorized Ofticer of the

I-Bank.

"Credit Policy™ means the "New Jersey Infrastructure Bank Credit Policy.” as adopted by
the Board of Directors of the I-Bank and as turther amended and supplemented from time to time,

"Environmental Infrastructure Facilities means Wastewater Treatment Facilities,
Stormwater Management Facilities or Water Supply Facilities (as such terms are defined in the
Regulations).

"Environmental Infrastructure System' means the Environmental Intrastructure
Facilities of the Borrower. including the Project. tor which the Borrower is receiving the Loan,

"Event of Default” mcans any occurrence or event specitied in Section 6 hercol.

"Financial Plan" mcans the then-applicable Financial Plan. as prepared for the then-
current State Fiscal Year and as submitted to the State Legislature by the 1-Bank and the NJDEP,
and as the same may be amended or supplemented from time to time during such State Fiscal Year.
all pursuant to, and in satisfaction of the requirements of, sections 21. 21.1. 22 and 22.1 of the Act.

"I-Bank Bonds" mcans the revenue bonds of the [-Bank to be issued pursuant o, and as
part of. the Anticipated Financing Program.
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"Interest' means the interest that shall accrue on a daily basis with respect to Principal 1o
be calculated each day by applying the Interest Rate established for a State Fiscal Year divided by
360 to the Principal amount on that day

“Interest Rate” means the rate of interest as shall be established by an Authorized Officer
ot the [-Bank in a manner consistent with the terms and provisions of the Financtal Plan for each
State Fiscal Year.

"Issue Date” means the date of issuance of this Note.

"Loan" means the loan of the Principal, made by the [-Bank to the Borrower to [inance or
refinance a portion of the Cost of the Project. as evidenced and secured by this Note

"Loan Disbursement Requisition" means the requisition (in a form to be determined by
the [-Bank and the NJDEP) that shall relate exclusively to the Project (as defined in Section [,
hereof) and the Costs that are allocable to the Project. which form of requisition shall be executed
by an Authorized Officer of the Borrower and shall be submitted. reviewed and approved as
provided by the provisions ot Section 4 hereol

"Local Authorities Fiscal Control Law' nmweans the "lLocal Authorities Fiscal Control
Faw". constituting Chapter 313 of the Pamphlet Laws of 1983 of the State (codified at N.J.S A,
40ANSA-] er seq.). as the same may from time to time be amended and supplemented.

"Maturity Date'" means the Maturity Date as determined pursuant to clause (i). (ii) or
(i) of'this definition, subject to being redetermined pursuant to clause (iv) or {(v) ot this definition.
but subject, in all events. to the rights and remedies of the I-Bank pursuant to the provisions of’
Section 6 hereof and the provisions of Section 7 hereol'in furtherance of the enforcement by the 1-
Bank of all covenants and obligations ol the Borrower hereunder. including. without limitation
and in particular. the covenants and obligations of the Borrower set forth in Section 3 hereof.

(i) I the construction contract relating to the Project has not been certitied for tunding
pursuant to the Act by the date that is the second anniversary of the Issue Date, then the Maturity
Exate shall be the second anniversary of the Issue Date. It this clause (i) is applicable. then the
Maturity Date shall be . 202 | being the second anniversary of the Issue Date.

(D) 11 the construction contract relating  the Project has been certified for funding
prsuait to the Act prior (o the Issue Date. then the Maturity Date shall be June 30 of the third
State Fiscal Year following the Swate Fiscal Year in which the Issue Date occurs. which is June 30,
2029. In the event that there is more than one construction contract relating to the Project. the
determination under this clause tii) shall be based on the first construction contract that has been
certified for funding pursuant to the Act

(iiiy 1 the construction contract relating 1o the Project has been certified for funding

purstiant to the Act alter the Issue Date and on or betore the date that is the second anniversary of

the Issue Date. then the Matarity Date shail be June 30 of the third State Fiscal Year following the
State Fiscal Year in which the construction contract relating to the Project has been certitied for
funding pursuant to the Act. In the event that there is more than one construction contract relating
to the Project, the determination under this clause (iii) shall be based on the tirst construction
contract that has been certitied for funding pursuant 1o the Act. Thus:



(A} Ifthis clause (iil) 1s apphicable. and if the first construction contract relating to the
Project has been certified for funding in the same State Fiscal Year as the State
Fiscal Year during which the Issue Date occurs, then the Maturity Date shall be
June 30,20 . being June 30 of the third State Fiscal Year following the State Fiscal
Year during which the [ssue Date occurs.

(B) I this clause (iii) is applicable. and if the first construction contract refating 1o the
Project has been certified for funding in the first State Fiscal Year following the
State Fiscal Year during which the Issue Date occurs, then the Maturity Date shall
be June 30. 20 . being June 30 of the third State Fiscal Year following the State
Fiscal Year in which the construction contract has been certified for [unding.

(C)  Ifthis clause (iii) is applicable. and if the first construction contract relating to the
Project has been certified for funding in the second State Fiscal Year tollowing the
State Fiscal Year during which the Issue Date occurs (but on or before the second
anniversary of the Issue Date). then the Maturity Date shall be June 30.20 . being
June 30 of the third State Fiscal Year following the State Fiscal Year in which the
construction contract has been certified for funding.

(1v) Notwithstanding any of the forgoing. the Maturity Date shall be such earlier date as
shall be determined by an Authorized Officer of the 1-Bank in his or her sole diseretion. which
date shall be determined by such Authorized Officer of the I-Bank 10 be the date of the closing for
the Anticipated Financing Prograni:

(v) Notwithstanding any of the torgoing. the Maturity Date shall be such later date (subject
to the then-applicable limits of the Act) 1o be determined by an Authorized Ofticer of the 1-Bank

in his or her sole discretion. pursuant to a written certitication thereot, as acknowledged and agreed
by an Authorized Ofticer of the Borrower.

"New Jersey Water Bank” means the joint initiative of the I-Bank and the NIDEP 10
provide low-cost financing to qualitied applicants with respect to water quality projects that are
identitied in the Act.

"NIDEP" means the New Jersey Department of Environmental Protection,

"Payment Date” means. as applicable: (i) the Maturity Date or (i) with respeet o any
optional prepayment or acceleration of the [oan pursuant 1o the terms of this Note. the date of such
optional prepayment or aceeleration: provided. however. that in all cases. a portion of the Interest
shall be payable by the Borrower to the [-Bank prior to the Maturity Date as provided in Section
4 hercof.

"Principal” means the principal amount of the Loan. at any time being the lesser of (i)
| Dollars  ($ ). or (it) the aggregate
outstanding amount as shall actually be disbursed to the Borrower by the I-Bank pursuant to one
or more Loan Disbursement Reyuisitions. which Principal shall be payable by the Borrower to the

[-Bank (1) on the Maturity Date or (ii) with respect to any optional prepayment or acceleration of

the Loan pursuant to the terms ol this Note. on the date of such optional prepasment or
acceleration. as the case may be.
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"Project’” means the Environmental Infrastructure Facilities ot the Borrower which
constitute a project tor which the 1-Bank is making the |.oan to the Borrower, as further described
in Lxhibit A-1 hereto; provided, however. that the description of the Project. as set forth in Exhibit
A-1 attached hereto, may be supplemented by means of either (i) the substitution of a revised and
updated Exhibit A-1 for the current Exhibit A-1 or (i1) the inclusion of an additional Exhibit A-1.
in either case, promptly fotlowing the certification for funding by the NJDEP of the remaining
components of the Project. as applicable. such supplement to be undertaken by an Authorized
Officer of the I-Bank.

"Regulations" mecans the rules and regulations. as applicable. now or hereafter
promulgated pursuant to NJJAC. 7:22-3 ¢r ey, 7:22-4 et seq . 7:22-5 et seq . 7:22-6 ¢l seq .
1:22-T et seq.. T:22-8 ¢t seq . 7:22-9 et seq. and 7:22-10 et seq . as the same may from time to time
be amended and supplemented

"Revenues' means "Revenues”™ as defined in the Borrower Note Resolution.
"State' means the State of New Jersey.

"Trustee' means the trust company or banking institution with corporate trust powers
selected by the Authority Officer pursuant to the Borrower Note Resolution. or its successor and
assignee.

SECTION 2. Representations of the Borrower. The Borrower hereby represents and
warrants o the [-Bank. as follows:

(a) Organization. the Borrower: (1) is a municipal utilities authority . acting as a public
body corporate and politic with corporate succession, duly created and vatidly existing under and
purstant to the Constitution amnd laws of the State. including. without fimitation. the Borrower
Enabling Act. and is subject to the Local Authorities Fiscal Control Law: (ii) has tull kegal right
and authority to execute. attest. issue and deliver this Note. to authorize the authentication of this
Note, to sell this Note to the 1-Bank. and to perform its obligations hereunder. and (1i1) has duly
authorized. approved and consented to all necessary action to be taken by the Borrower for: (A)
the issuance of this Note. the authentication of this Note. the sale thereof to the [-Bank and the due
performance of its obligations hercunder and (B) the execution. delivery and due performance of
all certiticates and other instruments that may be required to be exceeuted. delivered and performed
by the Borrower in order to carry out and give ettect to this Note.

(b) Authority . This Note has been duly authorized by the Borroser. duly executed.
attested and delivered o the -Bank by Authorized Officers of the Borrower. and duly
authenticated by the trustee or the paying agent pursuant to the Borrower Note Resolution.  This
Note has been duly issued by the Borrower and duly sold by the Borrower to the [-Bank and
constitutes a fegal. valid and binding obligation of the Borrower. enforceable against the Borrower
in accordance with its terms. except as the enforcement thereof may be altected by bankruptey,
insolvency or other similar faws or the application by a court of legal or equitable principles
affecting creditors' rights.

(c) Pending Litgation. There are no proceedings pending or. 10 the knowledge ol the
Borrower. threatened against or aflecting the Borrower that, i adversely determined. would



adversely atfect (1) the condition (financial or otherwise) of the Borrower. (ii) the adoption ot the
Borrower Note Resolution. (iit) the ability of the Borrower to satisty all of its [oan repayment
obligations hereunder, (iv) the authorization. execution. attestation, authentication or delivery of
this Note, (v) the issuance of this Note and the sale thereof to the 1-Bank. and {v1) the Borrower's
ability otherwise to observe and perform its duties, covenants, obligations and agreements under
this Note, including, without limitation, the undertaking and completion of the Project

(d) Compliance with Existing Laws and Agreements; Governmental Consent. (i) The
authorization, execution. attestation and delivery of this Note by the Borrower. (1) the
authentication of this Note by the trustee or paying agent pursuant to the Borrower Note
Resolution, (iii) the adoption of the Borrower Note Resolution. (iv) the sale of this Note to the I-
Bank. (v) the observation and performance by the Borrower of' its duties, covenants. obligations
and agreements hereunder, including. without limitation, the repayment of the Loan and all other
amounts due hereunder. and (vi) the undertaking and completion of the Project. will not (A) other
than the lien. charge or encumbrance created by this Note and by any other outstanding debt
obligations of the Borrower that are at parity with this Note as to lien on, and source and security
for payment thereon from. the Revenues of the Borrower's Environmental Infrastructure System,
result in the creation or imposition of any lien, charge or encumbrance upon any properties or
assets of the Borrower pursuant to, (B) result in any breach of any of the terms, conditions or
provisions of, or (C) conslitute a delault under, any existing ordinance or resolution, outstanding
debt or lease obligation. trust agreement. indenture, mortgage, deed of trust. loan agrecment or
other instrument to which the Borrower is a party or by which the Borrower, its Environmental
[nfrastructure System or any of its properties or assets may be bound. nor will such action result
in any violation of the provisions of the charter. applicable law or other document pursuant to
which the Borrower was established or any laws, ordinances. injunctions, judgments. decrees.
rules, regulations or existing orders of any court or governmental or administrative agency,
authority or person to which the Borrower, its Environmental Intrastructure System or its
properties or operations are subject. he Borrower has obtained all permits and approvals required
o date by any governmental body or officer for the authorization. execution. attestation,
authentication and delivery of this Note. tor the issuance and sale of this Note to the I-Bank, for
the making, observance and performance by the Borrower of its duties, covenants. obligations and
agreements under this Note, including. without limitation, the undertaking and completion of the
Project (provided, that. with respect 10 the undertaking and completion of the Project. such permits
and approvals are obtainable by the Borrower as of the date hereot).

(e) I-Bank Credit Policy. The Borrower is in full compliance with the applicable
requirements of the Credit Policy as in effect on the date hereof.

(n Reliance. The Borrower hereby acknowledges that the 1-Bank is making the Foan
to the Borrower pursuant 1o the terms hereol in reliance upon each of the representations of the
Borrower set forth in this Section 2.

SECTION 3. Covenants of the Borrower.,

(a) Participation in the Anticipated Financing Program. The Borrower covenants and
agrees that it shall undertake and complete in a timely manner all conditions precedent identitied
by the I-Bank relating to (i) the participation by the Borrower in the Anticipated Financing
Program and (ii) the qualification by the Borrower for receipt of the Anticipated |.ong-Term Loan,
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(b) Full Faith and Credit Pledge. The Borrower irrevocably pledges the Revenues m
accordance with the terms of, and to the extent provided in. the Borrower Note Resolution, for the
punctual payment of any and all obligations and amounts due under this Note (including. without
limitation, the payment ot the Administrative Fee in the amount and at the time as required by the
provisions of Section 4(b) hereof). The Borrower acknowledges that. 10 assure the continued
operation and solvency of the [-Bank. the [-Bank may. pursuant to and in accordance with Section
12a of the Act. require that if the Borrower fails or is unable to pay promptly to the [-Bank in tull
any lLoan repayments, any Interest or any other amounts due pursuant to this Note. an amount
sufficient to satisty such defticiency shall be paid by the State Treasurer to the [-Bank from
State-aid otherwise payable to any municipality or county to which the Borrower provides services
pursuant to a contractual arrangement.

(c) Disposition of Environmental Infrastructure System. The Borrower covenants and
agrees that it shall not sell. lease. abandon or otherwise dispose of all or substantially all ot its
Environmental Infrasiructure System without the express written consent of the -Bank. which
consent may or may not be granted by the 1-Bank in its sole discretion.

(d) Financing With Tax-Lxempt Bonds. The Borrower acknowledges. covenants and
agrees that it is the intention ol the Borrower to finance the Project, in whole or in part, on a long-
term basis with proceeds of [-Bank Bonds now or hereinatter issued, the interest on which is
excluded trom gross income for purposes ot federal income taxation pursuant to Scetion 103(a) off
the Code ("tax-exempt bonds"). [n furtherance of such long-term financing with tax-exempl
bonds, the Borrower covenants that, except to the extent expressly permitted in writing by the |-
Bank. in its sole discretion. the Borrower will not take any action or permit any action to be taken
which would result in any ot the procecds of the Loan being used (directly or indirectly) (i) in any
"private business use™ within the meaning of Section 141(b)}(6) ol the Code. (i1} to make or finance
loans (o persons other than the Borrower. or (iii) to acquire any "nongoyvernmental output property™
within the meaning of Section 141(d)2) of the Code. In addition. the Borrower covenants and
agrees that no portion of the Project will be investment property. within the meaning of Section
148ib) ol the Code.  The Borrower covenants and agrees that any Costs of the Borrower's Project
to be paid or reimbursed with proceeds of the Foan will result in the expenditure of proceeds under
Ireasury Regulations §1.148-6(d) and Treasury Regulations §1.1350-2.

() Operation _and _ Maintenance of Environmental  Infrastructure System. Fhe
Borrower covenants and agrees that it shall. in accordance with (i) prudent environmental
tnlrastructure utility practice. (ii) all applicable statutory and regulatory requirements now or
hereatter enacted. and (i) prudent planning:

(A) atall times, operate the properties ot its Environmental Infrastructure Sy stem and
any business is connection theresith in an efficient manner:

{3 maintain its Environmental lnfrastructure Sy stem in good repair. working order and
aperating condition: and

(C) umely make all necessary and proper repairs. renewals, replacements, additions,
adaptations. betterments. and improvements with respect to its knvironmental
Infrastructure System. including, without limitation. those that are ncecessary or
appropriate to ensure the resiliency of its Environmental Infrastructure System
(including. without limitation, those necessary or appropriate to ensure unimpeded



physical access to, or operation of. the sites and infrastructure of its Environmental
[nfrastructure System) in order to address anticipated climate change impacts as set
forth in the NJDEP's “Building Resilience Water Infrastructure Climate Change
Restlience Guidance,™ dated April 2023, as amended, supplemented or updated,
and which is incorporated herein by reference. and/or actual impacts from flooding.
sea level rise, hurricanes, extreme rainfall, and storm surge, so that at all times the
business carried on in connection therewith and the provision of esseatial services
thereby shall be efficiently and properly conducted.

The NIDEP, in its sole discretion, may expressly authorize, in wriling, a waiver of any or all of

the requirements of this provision based upon its determination that long term operability of the
Environmental Infrastructure System is no longer viable. Any such waiver, however, does not
relieve Borrower of the obligation to provide the essential services through an alternative
approach.

H Records and Accounts: Inspections. The Borrower covenants and agrees that it
shall keep accurate records and accounts for its Environmental Intrastructure System. separate and
distinct from its other records and accounts. which shall be audited annually by an independent
registered municipal accountant and shall be made available for inspection by the 1-Bank upon
prior written notice. The Borrower covenants and agrees that it shall permit the I-Bank (and any
party designated thereby to act on its behalf or to assist it, including. without limitation, its
professional advisors). at any and all reasonable times during construction of the Project and,
therealter. upon prior written notice, (i) to visit. inspect and examine the property constituting the
Project and the site on which the Project is located. and (ii) to inspect (and make and retain copies
of)any Borrower accounts, books, records. correspondence and files. including. without limitation,
Borrower records regarding contracts. receipts, disbursements, investments and the overall
financial standing ol the Borrower. and any other matters related o the Borrower. the Project and
the forgoing list of deliverables, In furtherance of the intent of this subsection. the Borrower
covenants and agrees that it shall promptly prepare and provide such written reports and
informational summaries as the 1-Bank may reasonably require.

(2) Insurance.  The Borrower covenants and agrees that it shall maintain insurance
policies providing against risk of direct physical loss, damage or destruction of its Environmental
Infrastructure System. in an amount that will satisty all appticable regulatory requirements. The
Borrower covenants and agrees that it shall include, or cause to be included. the [-Bank as an
additional "named insured™ on any certificate of liability insurance procured by the Borrower and
by any contractor or subcontractor for the Project.

(h) Lxhibits.  The Borrower covenants and agrees that it shall comply with the terms,
procedures and requirements as set {orth in cach of the Exhibits attached hereto. which are made
a part hereof,

(1) Reliance. The Borrower hereby acknow ledues that the I-Bank is making the ILoan
(o the Borrower pursuant 1o the terms hereof'in reliance upon cach of the covenants of the Borrower
set forth in this Secton 3.

SECTION 4. Disbursement of the Loan Proceeds; Amounts Payable; Prepayment; and
Late Fee.
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(a) The I-Bank shall effectuate the Loan to the Borrower by making one or more
disbursements 10 the Borrower promptly after receipt by the 1-Bank of a Loan Disbursement
Requisition and the approval ot such Loan Disbursement Requisition by an Authorized Officer of
the 1-Bank, or a designee thereof. each such disbursement and the date thereof to be recorded and
maintained by an Authorized Officer of the [-Bank, or a designee thereot, in the records of the I-
Bank with respect to the Loan; provided. however. that the approval by the 1-Bank of any 1.0an
Disbursement Requisition for disbursement pursuant to the terms hereof shall be subject to the
terms, conditions and limitations as set forth in Section 4(d) of this Note. It is expected that the
proceeds of the Loan will be disbursed to the Borrower in accordance with the schedule set forth
in Exhibit C hereto, as Exhibit C shall be supplemented by an Authorized Officer of the 1-Bank by
means of either a substitute Exhibit C or an additional Exhibit C, such supplement to be
implemented concurrently with the supplement to Exhibit A-T hereto (as provided in the definition
of "Project” as set forth herein). The latest date upon which the Borrower may submit to the I-
Bank a Loan Disbursement Requisition is the business day immediately preceding the date fixed
by the [-Bank for the sale of its [-Bank Bonds in connection with the Anticipated Financing
Program. or such alternative date as shall be identified by the [-Bank for the Borrower in writing.

(b} Notwithstanding the provisions ot Section 4(a) to the contrary. the Borrower herchy
acknowledges and agrees, as follows: (i) to the extent that all or a portion of the Interest is funded
by the Loan (as provided pursuant to Exhibit B hereto, as Exhibit B may hereafter be amended or
supplemented as provided by the provisions hercol), payment of such Interest shall be made to the
[-Bank via one or more disbursements by the [-Bank hereunder. at the times and in the amounts.
as and 1o the extent provided in one or more written notices provided to the Borrower pursuant 1o
the terms hereof by an Authorized Oflicer of the I-Bank. or a designee thereof. and each such
disbursement shall be recorded by an Authorized Ofticer ol the [-Bank or a designee thereot. and
maintained in the records of the 1-Bank with respect to the Loan: and (ii) on the date of issuance
of this Note, a disbursement shail be made and shall be recorded and maintained by an Authorized
Officer of the I-Bank, or a designee thereof. in the records of the 1-Bank with respect to the Loan
for the purpose of funding filty pereent (30%) of the Administrative Fee identificd in Exhibit B
hereto, with such disbursement (and any subsequent and supplemental disbursements made
pursuant to Exhibit B hereto. as Exhibit B may hercafter be amended or supplemented as provided
by the provisions hercol) being made by the L-Bank on behalt of the Borrower directly to the
NIDEP. The Borrower further acknowledges and agrees that the remaining unpaid balance ot the
Administrative Fee shall be due and payable on the Maturity Date or as otherwise established by
the I-Bank pursuant to the terms ol the Anticipated Financing Program.

() On the Maturity Date or. with respect to the payment ot all or a portion ot the
Interest. on the applicable Pavment Date(s) as and to the extent provided herein, the Borrower shall
repay the Loan to the 1-Bank in an amount equal to: (i) the Principal; (it) the Interest then due and
owing pursuant to the provisions of this Note: and (iii) any other amounts then due and owing
pursuant to the provisions of this Note. The Borrower may prepay the Loan obligations hereunder.
in whole or in part, upon receipt of the prior written consent of an Authorized Otficer of the -
Bunk. Liach payment made to the [-Bank shalt be applied to the payment of, first. the Enterest then
due and payable, second. the Principal, third, any late charges, and, finally. any other amount then
due and payable pursuant w the provisions of this Note. In the event that the repayment obligation
set forth in this Note is received by the 1-Bank later than the Maturity Date or the Pay ment Date,
as the case may be. a late fec shall be payable to the I-Bank in an amount equal to the greater of
twelve percent (12%) per annum or the prime rate as published in the Wall Street Journal on the
Maturity Date or the Payment Date, as the case may be., plus one half of one percent per annum on



such late payment from the Maturity Date or the Payment Date, as the case mayv be. to the date it
is actually paid; provided. however. that any late payment charges incurred hereunder shall not
exceed the maximum interest rate permitted by law.

(d) Notwithstanding the provisions of this Note to the contrary with respect to the
tunding, pursuant to Section 4(a} hereof, of any Loan Disbursement Requisition relating to all or
any portion of the Project. the Borrower hereby acknowledges and agrees, as follows: (i) the i-
Bank shall not, and shall not be required to, commit funds. pursuant to the Water Bank
Construction Financing Program of the [-Bank, to any portion of the Project until such time as the
particular portion of the Project in question has been certified for funding by the NJDEP: (ii) no
Loan Disbursement Requisition shall be approved by the I-Bank for disbursement pursuant to
Section 4(a) hercof unless and until the portion of the Project to which such [oan Disbursement
Requisition relates has been certified for funding by the NJDEP: and (iii) the [-Bank has no
obligation pursuant to this Note to make all or any portion of any Loan Disbursement Requisition
disbursement pursuant to the provisions of Section 4(a) hereof if the Borrower lacks the authority
lo pay interest on this Note in an amount equal to the Interest Rate,

SECTION 5. Unconditional Obligations. The obligation of the Borrower 10 make the
L.oan repayments and all other payments required hereunder and the obligation to pertorm and
observe the other duties, covenants, obligations and agreements on its part contained herein shall
be absolute and unconditional. and shall not be abated. rebated. set-off. reduced. abrogated,
terminated. waived, diminished, postponed or otherwise moditied in any manner whatsoever while
any Loan repayments, or any other payments due hereunder, remain unpaid, regardless ol any
contingency. act of God. event or cause whatsoever, including (without limitation) any acts or
circumstances that may constitute failure of consideration, eviction or constructive eviction. the
taking by eminent domain or destruction of or damage to the Project or Environmental
Infrastructure System, commercial frustration of the purpose, any change in the laws of the United
States of America or of the State or any political subdivision of either or in the rules or regulations
of any governmental authority. any failure of the -Bank to perform and observe any agreement or
any duty. liability or obligation arising out of this Note. or any rights of set-off, recoupment,
abatement or counterclaim that the Borrower might have against the [-Bank or any other party:
provided. however. that payments hereunder shall not constitute a waiver ot'any such rights.

SECTION 6. Events of Default. The occurrence of any of the following events shall
constitute an "Lvent of Default” hereunder: (i) failure by the Borrower to pay. when due. any and
all ofits Loan repayment obligations hereunder, and any other payment obligations due hereunder:
(i) failure by the Borrower to observe and perform any duty, covenant. obligation or agreement
on its part to be observed or performed pursuant to the terms of this Note; (iii) any representation
made by the Borrower contained in this Note or in any instrument furnished in compliance with

or with reference to this Note is false or misleading in any material respect; (iv) the oceurrence of

an “Livent of Default”™ pursuant to. and as defined in, (1) a loan agreement pursuant to which a
long-term loan (that remains outstanding) has been made o the Borrower by either the [-Bank or
the NJDEP. or (2) a note obligation {other than this Note) pursuant to which a short-term loan (that
remains outstanding) has been made to the Borrower by the [-Bank. and (v) a petition is filed by
or against the Borrower under any federal or state bankruptey or insolveney law or other similar
law in effect on the date of this Note or therealier enacted. unless in the case of any such petition
filed against the Borrower such petition shall be dismissed within thirty (30} days atter such filing
and such dismissal shall be final and not subject 1o appeal. or the Borrower shalf become insolvent
or bankrupt or shall make an assignment for the benetit of its creditors, or a custodian of the
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Borrower or any ot its property shall be appointed by court order or take possession of the
Borrower or its property or assets if such order remains in effect or such possession continues for
more than thirty (30) days. or the Borrower shall generally fail to pay its debts as such debis
become due

SECTION 7. Remedies upon Event of Default. Whenever an Event of Default shall
have occurred and be continuing pursuant to the terms hereof, the Borrower hereby acknowledges
and agrees to the rights of the I-Bank to take any action permitted or required at law or in equity
to collect the amounts then due and thereatter to become due hereunder or to enforce the
observance and performance of any duty, covenant, obligation or agreement of the Borrower
hereunder. If an Event of Default shall have occurred, the Borrower hereby acknowledges and
agrees that the [-Bank shall have the right to (i) immediately cease disbursements of the proceeds
of the Loan, and/or (ii) declare all [.oan repayments and all other amounts due hereunder to be due
and payable immediately without further notice or demand. The Borrower hereby acknowledges
and agrees that no remedy herein is intended to be exclusive, and every remedy shall be cumulative
and in addition to every other remedy given under this Note or now or hereafter existing at law or
in equity. The Borrower hereby further acknowledges and agrees that no delay or omission by the
[-Bank to exercise any remedy or right accruing upon any Event of Default shall impair any such
remedy or right or shall be construed to be a waiver thereof, but any such remedy or right imay be
exercised as often as may be deemed expedient. The Borrower hereby further acknowledges and
agrees that. pursuant to the [-Bank's Credit Policy. during such time as an Event of Default has
occurred and is continuing hereunder, the Borrower shall be ineligible tor additional tinancial
assistance from the [-Bank (including. without limitation, long-term financing through the
Anticipated Financing Program). in addition to certain other consequences set forth in the Credit
Policy. The Borrower hereby agrees that upon demand it shall pay to the I-Bank the reasonable
fees and expenses of attoreys and other reasonable expenses (including. without limitation. the
reasonably allocated costs of in house counsel and legal staft) incurred in the collection of Loan
repayments or any sum due hereunder or in the enforcement of the observation or pertormance of
any obligations or agreements ot the Borrower upon an Event of Detault. Any moneys collected
by the I-Bank pursuant o this Section 7 shalt be applied tirst to pay any attorneys' fees or other
fees and expenses owed by the Borrower.

SECTION 8. Certain Miscellancous Provisions. The Borrower hereby acknowledges
and agrees as totlows: (a) all notices hereunder shall be deemed given when hand delivered or
when mailed by registered or certified mail. postage prepaid. to the Borrower at the following
address: The Riverside Sewerage Authority. 237 South Pavilion Avenue, Riverside. New Jersey,
Attention: Treasurer: and to the I-Bank at the following address: New Jersey Infrastructure Bank.
3131 Princeton Pike. Building 4. Suite 216, Lawrenceville, New Jersey 08648-2201. Attention:
Executive Director; (b} this Note shall be binding upon the Borrower and its successors and
assigns: (¢) in the event any provision of this Note is held illegal. invalid or unentorceable by any
court of competent jurisdiction, such holding shall not invalidate, render unentorceable or
otherwise affect any other provision hercol® (d) the obligations of the Borrower pursuant to the
terms of this Note may not be assigned by the Borrower for any reason. unless the [-Bank shall
have approved said asstgnment in wrting: (e) this Note may not be amended. supplemented or
modified without the prior written consent of the 1-Bank; (f) this Note shall be governed by and
construed in accordance with the laws of the State: (g) the Borrower shall, at the request of the [-
Bank, execute and deliver such further instruments as may be necessary or desirable tor better
assuring, conveying. granting, assigning and contirming the rights. security interests and
agreements granted or intended (o be granted by this Note; (h) whenever the Borrower is required
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IN WITNESS WHEREOF | the Borrower has caused this Note to be duly executed. sealed
r and delivered on the date first above written.

THE RIVERSDIE SEWERAGE AUTHORITY

{SEAL|
By:
ATTEST: GEORGE F. CONARD, SR, Chairperson

SUSAN M. DYDEK, Secrctary



CERTIFICATE OF AUTHENTICATION

T'his Note is one of the issue of Notes described in the within-mentioned Resolution, such
Note being designated as " T'he Riverside Sewerage Authority, Sewer Project Note, Series 20268,
Accompanying this Note is the complete text of the opinion of Parker McCay P.A.. Mount Laurel.
New Jersey. Bond Counsel. a signed original of which is on file with the undersigned and delivered
and dated the date of original delivery of and payment for this Note.

as Trustee

By:
Authorized Officer

Date of Authentication: L2026
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:

RIVERSIDE SEWERAGE AUTHORITY
RESOLUTION 2626-#27

RESOLUTION AUTHORIZING THE RELEASE OF A PERFORMANCE GUARANTEE AND
THE SUBSTITUTION OF MAINTENANCE GUARANTEE FOR THE PROJECT KNOWN AS
THE MILL AT RIVERSIDE PHASES I & 11
WHEREAS, the Mill at Riverside. the developer of the The Mill at Riverside, has requested release of its

performance guarantee with respect to the development known as The Mill at Riverside - Phases [ & H:
and

WHEREAS, this request has been reviewed by the Authority Engineer who has issued the attached letter,
dated July 17, 2026, finding the project to be in substantial compliance with the approvals and Codes of
Riverside Township and the Riverside Sewerage Authority and is recommending the release of the
performance guarantee in the amount ol $6.158.40 subject to the posting of a maintenance guarantee in
the amount of $1,941.00 and other conditions as set forth in the letter with respect to the project. which
letter is attached hereto: and

WHEREAS, the Authority Engineer has also recommended that the developer post a maintenance
inspection escrow in the amount of $500.00: and

WHEREAS, the Riverside Sewerage Authority finds the request to be in order subject, nevertheless. to
the posting of the maintenance guarantee and other conditions of the Engineer’s review letter:

NOW, THEREFORE, BE IT RESOLYED by the Riverside Sewerage Authority of the Township of
Riverside, in the County of Burlington and State of New Jersey that:

I. The remaining performance guarantee for The Mill at Riverside - Phase | & 1 shall be released upon
posting of a matntenance guarantee in the amount of $1,941.00 which shall be in a form acceptable to the
Authority Attorney, and posting of a maintenance inspection escrow of $500.00, compliance with the
further conditions set forth in the Township Engineers letter annexed hereto and continued compliance
with the terms of the Developer’s Agreement.

i-.KlllhO['il}_:MEl_l_‘lbt‘I.‘; [ Motion i 2 ' Yes | Abstain No Absent
| Brickley NELS N

Conard | e fioi

Giovanetti ' 1 ],"13 Y

Horton r ' X

| Mingin .

—— - Jorll PN W ! il Y3 S

CERTIFICATION

I Susan M. Dydeh. RMC, Authority Secretary. hereby certify that the foregoing Resolution was duly
adopted by the Riverside Sewerage Authority. in the Township of Riverside. County of Burlington. State
of New Jersey, at the Regular Mecting held on the 101h day of August, 2026.

Susan M. Dydek, RMC
Authority Secretary
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Christopher J. Nell, PE, CME, PP
Presiddent £ CEO

Harry R. Fox, NICET Il
G. Jeffrey Hanson, PE, CME

Wilham H. Kirchner, PE, CME. N-2 }cmulfer A. Harris, PE,
Vi 4 Joseph R. Hirsh, PE, CME, CPWM
fos Preskien S . Ethan F. Hyder, CST 11
Rakesh R. Darji, PE, EF, CME, CFM ) ONMER Al Ryan G. McCarthy, PE, CME
Vi Bescent Trexirer RE 16NS. INC C. Jeremy Noll, PE, CME, CPWM
Benjamin R Weller, PE, CME, CFWM, 5-3,C-3 : UT S, . Marc H. Selover, LSRP, PG
Secretary Engineers * Planners « Scientists * Surveyors Neil ). Werket, RLA, LLA, CPSL
July 17, 2026
30424 14B

Ms. Susan Dydek, Secretary
Riverside Sewerage Authority
237 S. Pavilion Avenue
Riverside, NJ 08075

Re: Performance Guarantee Release
Sanitary Sewer Improvements
The Mill at Riverside — Phases T & 11
Block 1201; Lots |, 1.01 & 2
Riverside Township, Burlington County

Dear Ms. Dydek:

This is to advise you that all sanitary sewer improvements, as required by the approved plans for this .development,
have been completed in a satisfactory manner in accordance with the requirements of the Riverside Sewerage .
Authority and Municipal Code. E

The total sanitary improvements, previously bonded in the amount of $20,528.00, were reduced to $6,158.40.

Therefore, at this time, due to satisfactory construction, we recommend that the Developer's remaining bond in the
amount of $6,158.40 may be released.

This release shall be conditioned upon payment of all outstanding charges against escrow account(s) and _the
Developer posting a Maintenance Guarantee in the amount of $1,941.00 (15% of the cost of bondable construction
improvements ($12,940.00)). The Developer shall also post a maintenance inspection escrow in the amount of 5%
of the maintenance guarantee, or $500 (whichever is greater) in the amount of $500.00.

Should you have any questions or require further information, please do not hesitate to contact our office.

Sincerely,
i - Il-l‘? )
Benjamin R. Weller, PE, CME, CPWM. §-3, C-3
Authority Engineer
BRW/acd
Ce: Meghan Jack

Albert Marmeru, Esy.. Authority Solicitor
Mike Kokes, Developer

]

Phone (356) 235-7170 * Fax (856) 273-9239 *» www.erinj.com
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30424 148/ 30424 80
THE MILL AT RIVERSIDE
RIVERSIDE SEWAGE AUTHORITY
BURLINGTON COUNTY, NJ
MAINTENANCE GUARANTEE ESTIMATE
17-Jut-26

e e

DESCRIPTION

iy i B

and

CONSTRUCTION COST OF BONDABLE ITEMS:  $12,940.00
PLUS 20% CONTINGENCIES:  $2,568.00

SITE SAFETY AND STABILIZATION: __ $5,000.00

ORIGINAL ESTIMATED GUARANTEE AMOUNT:  $20,528.00

PERFORMANCE GUARANTEE PREVIOUSLY REDUCED (IN THE AMOUNT OF T0% TO 30%):  $6,158.40
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Treasurer Jack reported a delay in 1Bank financing because the bank advertised an incorrect
amount ($4.1 million instead of $9.1 million) in their advertising. The closing is now expected
by October 15%.

Due to the delay, the board discussed moving their October meeting to the third Monday
(October 19th) to ensure financing is secured before awarding the project by the contractor's bid
expiration on October 30th.

The DCA advised that the 2025 budget was handled incorrectly under self-review, requiring the
board to reintroduce and readopt both the 2025 and 2026 budgets via the FAST system.

RESOLUTIONS:

Motion made by Mr. Horton that Resolution 2025 - #27A entitled\?kgﬂ action of the
2025-2026 Authority Budget” be approved seconded by Mr. Min n Yoll call the vote

was as follows: Ayes — Messrs. Brickley, Conard, Giovanetti, \,Im Mingin. Nays —
None. Abstain — None. Absent -~ None. — None. Motion ca
'3

Treasurer Jack will provide an update following the Local Finance Board (LFB) hearing on the
Joint application scheduled for this coming Wednesday.

CORRESPONDENCE:

T
None. _ Q}
REPORTS: "N

Mr. Conard reported th h%utwe Director will give an update during his report.

APPEALS |
Q"I’\ '
Mr. Horton had ¢ thmgho report.
REVENL D FINANCE:
AN\

Mr. Giovanetti reported that the third quarter bills were mailed this month and are due by
month’s fnd.

STREETS:
Mr. Mingin had nothing to report.
INSPECTIONS:

Mr. Brickley had nothing to report.



164

RIVERSIDE SEWERAGE AUTHORITY
RESOLUTION 2026 - 27A

RE - INTRODUCTION OF THE 2025 AUTHORITY BUDGET

Adopted this 10" day of August, 2026

[, Susan M. Dydek, RMC, Authority Secretary, hereby certify that the foregoing Resolution was
duly adopted by the Riverside Sewerage Authority, in the Township of Riverside, County of
Burlington, State of New Jersey, at the Special Meeting held on the 10th day of August, 2026.

Lucturs 1] Qo /Ot

Susan M. Dydek, RMC, ﬁthority Secretary

Authority Member Motion | 2" | Yes [ Abstain | No | Absent
Brickley X
Conard X
Giovanetti X
Horton Ist X
Mingin 2nd | X
CERTIFICATION
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EXECUTIVE DIRECTOR’S REPORT:
Executive Director Jeffrey Conard reported the following:

» M&N replaced a four-to-five-foot section of the main sewer line at Clay and Harrison
Streets to address a sinkhole.
+ Raised Concemns about the belt filter press. It is from 1994; parts are becoming
proprietary and scarce, and specialist repairs cost between $1,500 and $1,600 per hour.
o W W)

-

), **
The Executive Director’s report is in file in the Secretary’s Office. J \\%=

Motion made by Mr. Giovanetti to accept the Executive Director’s,Re o%&hded by Mr.
Brickley carried. %

h
ENGINEER’S REPORT: &1\” x

™

L]

%

The Engineer’s Report was submitted.

No questions or concerns were presented.

o
Motion made by Mr. Horton to accept the E%b\%ort as written, seconded by Mr.

Mingin carried. iy
L2\

MONTHLY FINANCIAL REPORT:

A question was raised by Mr. Horton regarding a bill for "USA Blue Book" which the Executive
Director clarified that is used for laboratory equipment.

Treasurer Jack reported that the audit and a rate review are scheduled to begin on Monday.
s et

Motion made by t) axipn to accept the Treasurer’s Report, seconded by Mr. Mingin,

carried.

BILLS AND\EXPENDITURES:

Motion made by Mr. Horton, seconded by Mr. Brickley, that all bills and expenditures be
paid including additional payments to M&N, Penn Muffler, USA Blue Book for lab
equipment, and the Delaware River Basin Commission for past-due invoices. carried.




PLANT OPERATOR'S REPORY
AUTHORITY MERTING - AUGUST 10, 2026

.. The Plant Performance Suinmary for June, 2026 is attached for review. The Residuals [Slud%e]

Management Summary for June, 2026 is also attached for review. Dewatered sludge [25 yds
were removed by the Seaside Waste Servioes Company for composting at the County facility.

- Trouble log for July will be distributed at meeting

. Weekly collection system checks were performed in July Cleaning of the collection system has

also started.

. Measurements were taking for the Secondary Digester Cover. Public Works side 417, Building

#2 side 41.25”, Primary Side 41.25,” Lab Side 41>

- Still injecting Poly Aluminum Chloride in the influent well of the flocs to assist with suspended

solids settling out. This will assist in keeping our UVT number above 43 which is the lowest
number for our UV!Qtem to function properly.

. Received approval for Breakpoint Chlorination to begin October 1%,

f
Respectfully Submitted,
r_____.

JEFFREY M. CONARD
- EXECUTIVE DIRECTOR

ly oo

J
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Secondary Digester
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August 10, 2026
04:00 P

RIVERSIDE SEWERAGE AUTHORITY
Check Register By Check Id

page No: 1

171

ge of Checking Accts: 01 TD GENERAL to 01 TD GENERAL

Report Type: A}l Checks

Range of Check Ids: 5753 to

5783

Report Format: Super Condensed Check Type: Computer: Y Manual: Y Dir Deposit: Y

Check # Check pate vendor Amount Paid reconciled/void Ref Num
5753 08/10/26  ALSENOOS ALS ENVIRONMENTAL 232.25 367
5754 08/10/26  ALSENOOS ALS ENVIRONMENTAL 3,747.25 367
5755 08/10/26  ALSENOOS ALS ENVIRONMENTAL 1,734.00 367
5756 08/10/26 BARTUDOS BARTUK HOSE 145.79 367
5757 08/10/26 CINTADOS CINTAS CORPORATION 3,765.03 367
5758 08/10/26 CONTROOS CONTRACTOR SERVICE $39.70 367
5759 08/10/26 CuSTOO0S CUSTOM ENVIRONMENTAL TECH- 3,278.85 367
5760 08/10/26 EMSLAOOS EMSL ANALYTECAL INC 113.00 367
5761 08/10/26 GENER(OOS GENERAL CODE PUBLISHERS 695.00 367
5762 08/10/26 GRAINOOS GRAINGER 856.68 367
5763 08/10/26 LOWTHOOS LOWTHER'S SMALL ENGINE REPAIR 1.2 367
5764 08/10/26 MARMEOOS MARMERO LAW LLC 435.00 367
5765 08/10/26 METLI00S METLIFE 538.00 367
§766 08/10/26 MISSIO0S MISSION COMMUNICATIONS LLC 575.00 367
5767 08/10/26  MUNICO0S MUNICIPAL MAINTENANCE 43,149.53 367
5768 08/10/26 NJAMEQQS N.). AMERICAN WATER COMPANY 402.70 367
5769 08/10/26 ONECAQDS ONE CALL CONCEPTS 214,00 367
§770 08/10/26 PARKEDDS PARKER MCCAY PA 25,839.99 367
5771 08/10/26 PSEGOCOS PSELG 12,316.79 367
§772 08/10/26 RIVEROZS RIVERSIOE NAPA AUTQ PARTS 21.00 367
5173 08/10/26  SCHWEDOS SCHWERING'S 54.98 367
5774 08/10/26  SEASIO0S SEASIDE WASTE SERVICES 2,555.00 367
5775 08/10/26 SNYDECDS SNYDER DISTRIBUTORS INC 159.00 367
5776 08/10/26 STATEOLS STATE OF NEW JERSEY 136.84 367
5777 08/10/26 TREASO10 TREASURER, BURLINGTON COUNTY 2,423.83 367
§778 08/10/26  UNIVADOS UNIVAR SOLUTIONS 1,335.84 367
5779 08/10/26  uSABLOOS HD SUPPLY INC 982,20 367
§780 08/10/26 USATODOS USA TODAY MEDIA CORP 127.36 367
§781 08/10/26 VERIZ0OS VERIZON 315.59 367
§782 08/10/26 VERIZ010 VERIZON WIRELESS 72.02 367
§783 08/10/26 WESTEQQS WESTERN TERMITE & PEST CONTROL 242,48 367

Report Totals

Paid M Amount Paid
Checks: i1 107,317.99

Direct Deposit: Q Q

Total: = 31 %ﬁ'ﬁﬁo% %T%%

.__u_rlt_!m_d
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RIVERSIDE SEWERAGE AUTHORITY
RESOLUTION 2026 - 27A

RE - INTRODUCTION OF THE 2025 AUTHORITY BUDGET

Adopted this 10™ day of August, 2026

Authority Member Motion | 2" | Yes | Abstain | No | Absent
Brickley X
Conard X
Giovanetti X
Horton Ist X
Mingin 2nd | X
CERTIFICATION

I, Susan M. Dydek, RMC, Authority Secretary, hereby certify that the foregoing Resolution was
duly adopted by the Riverside Sewerage Authority, in the Township of Riverside, County of
Burlington, State of New Jersey, at the Special Meeting held on the 10th day of August, 2026.

AUAM/Y\O

Susan M. Dydek, RMC, Authorig§ Secretary




RESOLUTION 2026 - #28
A RESOLUTION OF THE TOWNSHIP OF RIVERSIDE PROVIDING FOR A
MEETING NOT OPEN TO THE PUBLIC IN ACCORDANCE WITH THE

PROVISIONS OF THE NEW JERSEY OPEN PUBLIC MEETINGS ACT,
N.J.S.A. 10:4-12

WHEREAS, the Riverside Sewerage Authority is subject to certain requirements of the Open
Public Meetings Act, N.J.S.A. 10:4-6 et seq.; and

WHEREAS, the Open Public Meetings Act, N.J.S.A. 10:4-12, provides that an Executive
Session, not open to the public, may be held for certain specified purposes when authorized by
Resolution; and

WHEREAS, it is necessary for the Riverside Sewerage Authority to discuss in a session not
open to the public certain matters relating to Personnel and Pending Litigation.

NOW, THEREFORE, BE IT RESOLVED, by the Riverside Sewerage Authority, that the
Riverside Sewerage Authority assembled in public session on August 10, 2026 that an Executive
Session closed to the public shall be held during the Regular Meeting of the Riverside Sewerage
Authority on August 10, 2026 in the Riverside Municipal Building, 1 W. Scott Street, Riverside,
New Jersey for the discussion of matters relating to the specific items designated above. Itis
anticipated that the deliberations conducted in closed session may be disclosed to the public upon -
the determination of the Township Committee that the public interest will no longer be served by ?
such confidentiality. ;

Authority Member Motion | 2™ | Yes | Abstain | No | Absent
Brickley X
Conard X
Giovanetti X
Horton Ist X
Mingin 2nd | X
CERTIFICATION

[, Susan M. Dydek, RMC, Authority Secretary, hereby certify that the foregoing Resolution was
duly adopted by the Riverside Sewerage Authority, in the Township of Riverside, County of
Burlington, State of New Jersey, at the Regular Meeting held on the 10th day of August, 2026.

Auson M()W

Susan M. Dydek, RMC
Authority Secretary ft
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PUBLIC PORTION (INFORMATIONAL): [ J

In seeing that no members of the public wishing to speak, motion made by Mr. Giovanetti and
Mr. Brickley that Public Portion (Informational) be closed carried.

CLOSED SESSION RESOLUTION:

1) 2026 - #28 - A Resolution of the Township of Riverside Providing for a Meeting Not
Open to the Public in Accordance with the Provisions of the New Jersey Open ic
Meetings Act, N.J.S.A. 10:4-12. The aforementioned Resolution 2026 %
approved on motion made by Mr. Horton, seconded by Mr. Mingin

Mr. Giovanetti made a motion to reopen the meeting, seconded by arried.

Motion made by Mr. Giovanetti authorizing the Authority Solicit a Cease-and-
Desist Letter to Mr. John Stypinski for his harassment of Sewera ority Employees
seconded by Mr. Horton. Upon roll call the vote was as fo 2 — Messrs. Conard,

Giovanetti, Horton, and Mingin. Nays — Mr. Brickley. Abs ne. Absent — None. —

None. Motion carried.
There being no further business to attend to, motjo %y Mr. Giovanetti and Mr.
Brickley that the meeting be adjourned and 3\ Chairman Conard.

usan M. Dydek, RMC
Authority Secretary

i



